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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and muiscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YorK 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 

Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright, 1916, by The Spectator Company, New York. 
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SOCIAL ECONOMY 
INCE the operation of workmen’s 
compensation in the United States 
began there has been launched a very 
powerful influence for the improvement 
of the personnel of industrial employees 
in the large industrial plants, where the 
principle has virtually become one of the 
“survival of the fittest.” Under the sys- 
ten of workmen’s compensation, and 
especially where merit rating has been 
introduced and applied, employers have 
spent millions in the installation of 
safety devices about their machinery. 
Strict regulations regarding the personal 
conduct of employees while at work have 
been enforced. 

Owing to the assumption of liability 
for all accidents to workmen in his plant, 
the employer has felt the need of mak- 
ing a careful selection of his help. A 
workman who uses intoxicating liquors 
during working hours has not a chance. 
Anyone caught drinking intoxicants dur- 
ing his hours of labor is subject to in- 
stant dismissal. It may be that the em- 
ployer would not be liable for an acci- 
dent to such a workman, while under 
the influence of liquor, but surely he 
would be liable for any accident which 
might occur to fellow workmen through 
the negligence of that workman. Like- 
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wise the physically infirm, due to old age 
or other causes, are necessarily being 
dropped from the rolls of the industrial 
workers to-day. 

As a means of determining the ef- 
ficiency of the workmen employers in 
some cases have found it advisable to 
institute a system of medical examina- 
tion. The chief reason for this examina- 
tion is, probably, to learn the extent to 
which intoxicants may be used, and also 
to determine any weakness of eyesight 
or hearing which may be contributing 
factors toward industrial accidents. 

Once again the institution of insur- 
ance must be given the credit for advanc- 
ing a sound movement to effect social 
economy by taking the leadership in the 
prevention and elimination of industrial 
waste hardly accountable. 
The insurance company’s part in this 
social movement is in inducing the em- 


accidents—a 


ployer to take the initiative in safe- 
guarding his plant by crediting such 
safeguards to his premiums. 


CCORDING to the report of Robert 
Lynn Cox, manager of the Asso- 
Life 


there was a decline 


Insurance Presidents, 
in the volume of 
legislation enacted by forty-five States 
which held legislative sessions in 1915 


“ 


ciation of 


This is encouraging to the insurance 
world and tends to show that although 
there are a vast number of bills intro- 
duced the great majority of them are 
of so little use as to rarely get beyond 
the committees to which they are re- 
ferred. It is nevertheless true that con- 
siderable annoyance, not to mention ex- 
pense, is given the companies in their 
efforts to educate legislators against any 
adverse legislation, which always results 
adversely to the policyholders. It is 
earnestly to be hoped that the insurance 
federation idea, which is now fairly well 
organized, will continue to spread and 
perform its good work in educating the 
public to the extravagance and waste of 
public moneys by useless bills, which if 
passed might in some cases cause an 
unreasonable amount of costly litigation. 
It is to be hoped that the growth of the 
federation will see the death of exces- 
sive and useless legislation. 


N another page of this issue of THE 
O SpecTATOR there is printed a letter 
from the manager of a young life insur- 
ance company, which deserves the care- 
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ful consideration of all company officials 
who are earnestly striving to build up 
permanent organizations at a reasonable 
rate of expense. The practice of steal- 
ing agents, to which our correspondent 
alludes, is one of the most serious ques- 
tions of the day to the younger com- 
panies, and should be frowned upon 
wherever it appears. An agent doing 
good work for one company may not be 
able to do as well for another, even 
though he may obtain a higher rate of 
commission, and should he succumb to 
higher offers, the time will surely arrive 
when no company will care for his ser- 
vices. The fault is not all with the agent, 
for, as our correspondent points out, 
many managers try to build up an agency 
force by inducing men to leave the ser- 
vice of other companies, with the bait of 
excessive commissions, with salaries and 
high advances as further inducements. 
Systematic training of agents will in the 
end work out far more advantageously 
to the companies than raiding the ranks 
of other organizations. Loyalty to his 
company is a prime requisite for an in- 
surance agent, and that can only be main- 
tained by continuous service. 


HE possibilities of the industrial as- 
cident and health insurance busi- 

ness have been greatly enhanced since 
the introduction of workmen’s compen- 
sation. All compensation acts are so 
worded as to prevent any denial of com- 
pensation to workmen or their bene- 
ficiaries who may carry personal insur- 
ance. The requirements under the laws 
for reporting industrial accidents to a 
State Commission have opened the way 
to a broader and more accurate deter- 
mination of accident frequency in in- 
dustrial plants. In this way more scien- 
tific and accurate information can be pre- 
sented to the laboring man, as to the 
probability of an accident befalling him 
in the course of his labors, and hence 
the necessity for his being insured 
against accidents for the protection of 
himself and his family. It is probably 
because more definite information can be 
obtained regarding the frequency of in- 
dustrial accidents and the hazards, both 
physical and moral, because of a more 
careful selection of workmen by em- 
ployers, that another company has ex- 
tended its operations into this field. All 
the employees in the factories and plants 
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Editorial 


covered by the several workmen’s com- 
pensation laws are prospects and afford 
a golden opportunity to the wide-awake 
industrial agent. 


HIE wrangle in Ohio between two 
political factions concerning the 
right .of stock insurance companies to 
insure employers who are carrying their 
own insurance against any claims that 
may arise, is giving the companies a lot 
of good publicity and is shaking public 
confidence in the State und. The ques- 
tion has been made a leading campaign 
issue, according to ‘advices from that 
State, by former Governor Cox, who 1s 
seeking re-election to the governorship. 
Thus whatever merits there may be to 
the plan of State insurance of any kind, 
the game of politics militates against its 


success. 


The Keen-Looking Gentleman Takes a 
Hand 

A new leaflet, designed to show the benefits 
conferred upon families by an instalment pol- 
icy, has been published by The Spectator Com- 
pany under the above title. It gives two scenes 
—one illustrating a wife’s unwillingness to 
have her husband pay out money for life in- 
surance when she demands additional luxuries 
for living, and the second showing her grati- 
tude when the first instalment is paid to her 
after the death of her husband. 

The leaflet is written in simple language and 
will undoubtedly prove an effective canvassing 
document. It can be supplied by The Spectator 
Company, 135 William street, New York, at the 
following prices: $15 per thousand, $10 per 
500; $2.50 per 100. 


“Extra Risks’’ 

The Institute of Actuaries Students Society, 
through its officers, has suggested courses of 
reading in various subjects, and as some of the 
papers recommended for study are out of print 
permission has been obtained to reprint them. 
The first reprint deals with Extra Risks, and 
covers papers read at various dates before the 
Institute of Actuaries by Gerald H. Ryan, F. W. 
White, William J. H. Whittall, A. W. Sunder- 
land and George F. Hardy. 

These papers have been gathered into a 
volume entitled “Extra Risks,” and will be 
found valuable to all students. “Extra Risks” 
can be supplied by The Spectator Company, 135 
William street, New York, at $1.50 per copy. 


Agents .Opposing Annexes.—The storm 
center over the recent increases in the under- 
writers’ annex system is now in the West. 
Several agents from Western cities have lately 
visited this city to confer with companies to 
ascertain whether the increase in number is 
likely to lead in the general situation and where 
the agents will stand. 
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Workmen’s Insurance in the United 
Kingdom During 1914 





THE RATE-CUTTING PROBLEM 





Solved After Costly Experience in the Early 
Years—Losses Incurred—Court Appeals— 
Statistics 


[From Our London Correspondent ] 





That in all matters relating to insurance the 
first consideration is security, is a proposition 
the truth of which has long been recognized— 
if not by all sections of the public, at least by 
the better-informed classes of policyholder and 
by the great majority of the offices themselves. 
And if at this late day an object-lesson were 
needed to emphasize the seriousness of the 
business and the need for strong financial re- 
sources, it could be found in the experience of 
British insurance companies during the last 
seven years in connection with employers’ lia- 
bility risks. An enormous accession of busi- 
ness was looked for from the passing of the 
Workmen’s Compensation Act, 1906—which 
came into operation in July of the following 
year—and presented the companies with an ex- 
ceptional opportunity of enlarging premium 
revenues and profits. A large increase in turn- 
over was certainly. quickly in evidence; but 
profits proved to be particularly elusive. It 
is admitted, of course, that the act included 
within the scope of its provisions vast numbers 
of employees which had previously been out- 
side the range of compensatory clauses; that 
it broadened the basis upon which compensa- 
tion was payable with regard to a multitude of 
persons who, under previous acts had been 
entitled to benefit, and that it introduced many 
new risks in respect of which no adequate sta- 
tistics were available for the construction of 
premium rates. There was, however, no in- 
herent reason why the prescience of the various 
offices, aided by the accumulated experience 
under the older acts (which was more or less 
ready at hand), should not have met the oc- 
casion much more nearly than was the case. 
What, however, happened was that one or two 
companies, desirous of being in the forefront 
of the rush for business, forgetting or ignoring 
the admonition of the adage that “discretion is 
the better part of valor,” proceeded at once to 
quote rates which, even at the time, were re- 
garded by many experts as quite inadequate; 
and other offices, rather than be left behind in 
the struggle for proposals, followed suit. The 
outcome is disclosed by the figures which have 
since been collected. And it need only be re- 
marked that while, for some years, the tariff 
companies had—taken as a whole—a_ suf- 
ficiently severe handling, the non-tariff insti- 
tutions, which in many instances were under 
the necessity of cutting tariff rates in order to 
attract custom, suffered to a still greater ex- 
tent. So much so was this the case, in fact, 
that a substantial proportion of the latter 
passed out of existence, either by way of 
amalgamation or liquidation. 


30 


Thursday 


Figures relating to premiums and claims 
during the first six months of the new order of 
things are not available; but from the ex- 
piration of that period it became obligatory for 
companies to make a return of their employ- 
ers’ liability business, and a basis for the com- 
pilation of statistics came into existence. 

Once more The Post Magazine has published 
its valuable statistical contribution to the sub- 
ject—this time carrying the record up to the 
close of 1914. This, as will be seen from the 
tables given below, shows that while the profit 
earned by the tariff and non-tariff companies, 
when taken together as a whole, has been for 
the period 1908-14, 4.21 per cent of the pre- 
miums, the operations of the non-tariff offices, 
calculated over the same period, still show a 
loss of 3.86 per cent, although both groups, 
thanks to the stiffening of premium rates, are 
now disclosing a satisfactory margin. 

The total figures have been as follows: 














1914. 1908-14. 
coe £ 3% £ % 
Claims........ . | 1,801,615) 48.73] 12,966,670] 60.95 
Commission. . . . Ry 482,153! 13.04] 2,899,095) 13.63 
Expenses. . , 757,007} 20.47) 4,512,453) 21.21 

3,040,775| 82.24] 20,378,218] 95.79 
NES oe ep ns wansnns 656,744| 17.76 897,572] 4.21 
Premiums Earned..... — 100.00 21,275,790 100.00 








The respective figures of the tariff and non- 
tariff groups for the period 1908-14 are given 
below: 

















1908-14. TarirF Cos. |Non-TarirF Cos. 
a £ % :. 1 « 

Claims. bia ainl ein lnlece sven sre 9,454,232) 58.22) 3,512 438) 69.74 
Commission. Jeaveeeane | CeeeOieeel 1e.oe 725,867| 14.41 
Be 3,519,481] 21.67 992,972) 19.71 
15,146,941] 93.27) 5,231,277|103.86 

RRO orn anise 1,092,110} 6.73 *194,538| *3.86 
Premiums Earned...... 16,239,051|100.00| 5,036,739)100.00 














*Loss. 

Reviewing the general situation, The Post 
Magazine uses words of wisdom and sounds a 
warning note. “On the whole,” it says, “the 
companies are to be congratulated on the re- 
sults achieved in 1914, and had they a reason- 
able prospect of repeating them during the 
next few years the outlook would be very 
encouraging. As it is, there seems to be as 
much need as ever for the exercise of pa- 
tience and caution. The probability is that, 
owing to reduced activity in some trades, wages 
will fall below the amount estimated at the 
beginning of the insurance year in 1914, and 
substantial refunds of premium may have to 
be made to the insured. Reduced estimates of 
wages in 1915 would operate in the same di- 
rection, and with the prospect of a heavier 
claim ratio to contend with it is hardly likely 
that the good results which we are now able to 
chronicle will be equaled in the immediate 
future,” 

GOVERNMENT STATISTICS 


The operations of the insurance companies 
do not supply the whole of the figures which 
are available. The annual report issued by the 
Home Office is a particularly comprehensive 
document, and the information it gives is of 
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considerable value. The latest report fur- 
nishes statistics of compensation and of pro- 
ceedings under the Workmen's Compensation 
Act, 1906, and the Employers’ Liability Act, 
1880, during the year 1914; the report being, as 
usual, divided into two parts—the first dealing 
with compensation paid, the second with gen- 
eral administration and cases taken into court. 
The statistics of compensation paid under the 
act of 1906 relate to the seven great groups of 
industries, namely, mines, quarries, railways, 
factories, harbors and 
works, and shipping. In these seven groups 
there were received, in 1914, returns in respect 
of 129,925 employers, of whom 105,491 were 
included in the collective returns supplied by 
employers’ associations, mutual indemnity so- 


docks, constructional 


cieties and insurance companies on behalf of 
the employers belonging to or insured by them. 
These collective returns accounted for 71.0 
per cent of the fatal cases and 70.8 of the com- 
pensation in such cases, and 71.2 per cent of 
the disablement cases, and 75.7 of the com- 
pensation in such cases in seven industries. 
Separate returns were received from 24,961 
employers, 22,293 of such returns being to the 
effect that there had been no cases of payment 
of compensation under the act. 

The aggregate number of persons coming 
within the provisions of the act who were em- 
ployed in the seven industries was rather more 
than 7,000,000. As compared with the previous 
report this means a difference in round figures 
of half a million, due, it is suggested, to the 
calling up or enlisting of large numbers of 
workmen in these industries during the latter 
part of the year. The figure the employer is 
asked to give is the average number employed 
throughout the year. 

Amount Pai AGAIN SHOWS INCREASE 

The steady advance in the total disbursed by 
way of compensation during the last six years 
will be seen from the following table: 














FATAL CAsEs. Non-FAtTat CASES.| ‘Total 
YEAR. ee 24 Compen- 
sation. 
\Number. |Amount.|N umber.| Amount. 
| £ £ £ 
i er | 3,341} 514,060) 332,612] 1,760,178) 2,274,238 
| eee | 3,510} 537,795) 378,340) 2,162,530) 2,700,325 
i‘) ) a | 4,021} 620,155) 419,031) 2,436,249) 3,056,404 
ae | 3,599} 567,107! 424,406) 2,606,994) 3,174,101 
1913. | 3,748] 595,012) 476,920) 2,766,638) 3,361,650 
| ee | 4,216} 679,732 ae 2,785,629) 3,465,361 


Comparison of the total compensation paid 
in the seven industries with the amount of the 
insurance companies’ claims set out in the first 
table given above, will supply some idea of the 
volume of risks carried by employers’ associa- 
tions, mutual indemnity societies, etc. 

The increase in the amount of compensation 
paid in 1914 seems the more remarkable when 
contrasted with the decrease in the number of 
cases. The report, however, points out: that 
the increase is due mainly to two causes, 
namely, the Senghenydd Colliery disaster, 
which resulted in the loss of 440 lives, and the 
growing accumulation of long-standing cases 
in which the payments are continued from 
year to year. 

However this may be, it is significant of a 
rising cost to the community that (with one 
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exception, and that disclosing a stationary 
amount) the charge per person employed in 
each of the seven industries has moved up- 


wards. This will be seen from the table below: 














CHARGE PER 
PERSON 
No. of Total EMPLOYED. 
INDUSTRY. Persons | Compen-|————-——— 
Em- sation 

ployed. Paid. {In 1914.|In 1913. 
ae, £ s. d.|s d. 
Shipping. ee 251,880} 204,095/16 2)15 2 
Factories. . . 4,995,668] 1,298,826) 5 2| 5 0 
FOGM caves. 124,708} 157,855}25 3/24 0 
Mines. wee eves 1,046,357| 1,495,922/28 7|24 3 
Quarries. wae err 82,709 47,236) 11 5}10 2 
Constructional work... 90,061 67,325)14 = 11)13 3 
Railways....... 465,728} 194,102] 8 4/8 4 
| 0") Ee 7,057,111} 3,465,361] 9 9| 8 11 





Of the 437,900 disablement cases (reported 
under 1914), 41,494 were continued from 1913, 
and during the year 398,343 cases were ter- 
minated, leaving 39,557 outstanding, of which 
14,2605 had lasted over one year, including 2698 
of over five years’ duration. At the end of 
1913 the cases which had lasted more than one 
year numbered 12,782. 

Further, out of the 437,900 cases, 28,213 were 
settled by payment of a lump sum, either at 
once or after a period, during which a weekly 
payment had been made. 

For 1913 it was estimated that the total 
charge upon the seven industries, including the 
costs of management, commission, legal and 
medical expenses, was about £5,000,000; and 
the opinion is expressed that it was probably 
not less in 1914. 


INDUSTRIAL DISEASES 

In addition to accidents, the tables include 
various industrial diseases covered under the 
paid in the 
groups of industries for forty-three fatal cases 
to the amount of £7099, and 9622 disablement 
cases to the amount of £182,551. 
of “continued cases” was 3593, or 37 per cent 


act. Compensation was seven 


The number 


of the total number (in the case of accidents 
the proportion was only 8.8 per cent), and they 
accounted for £105,742. 
(8932) occurred in the mining industry, arising 
chiefly from nystagmus, beat hand and beat 
knee. 
poisoning. 


The bulk of the cases 


There were, however, 544 cases of lead 


Cases 1N Court 
Under the Workmen's Compensation Act. 
9740 cases were taken into court in 1914; but 
many of these were, as before, applications for 
dealing with allowances already granted, and 
many were settled out of court or otherwise 
disposed of. The total number of original 
claims for compensation finally settled within 
the cognizance of the courts was 5531; the de- 
cision in 4440 cases, or 80 per cent, being in 
favor of the applicant. There were 31,195 cases 
in which memoranda of agreements and _ in- 
arbitrations were 
One hundred and eighty-nine cases 


formal registered in the 
courts. 
were carried to the appeal courts, and twenty 
appeals were taken to the House of Lords. 

The number of cases under the Employers’ 
Liability Act, 1880, taken into court was, for 
the whole of the United Kingdom, only 1309. 

MEDICAL REFEREES 

The medical referees appointed for the pur- 

pose of the Workmen’s Compensation Act 
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numbered on December 31, 1914: 238 in Eng- 
land, 81 in Scotland and 45 in Ireland. To 
them, 106 cases were referred for report by 
judges, arbitrators and committees. In 731 
cases they were, by agreement between the par- 
ties, referred to for certificates as to the con- 
dition of the workman and his fitness for em- 
ployment, or as to whether and to what ex- 
tent his incapacity was due to the accident; 
and in one case a certificate was required as 
to the permanent nature of the incapacity of a 
workman desirous of going abroad. In 1015 
cases medical referees sat with judges as as- 
sessors, and in 494 cases they decided appeals 
against the decisions of certifying or other 
surgeons in giving or refusing a certificate of 
disability on account of industrial disease. In 
330 of these cases the surgeons’ decisions were 
confirmed. CHARTERS. 
London, January to, 1916. 
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Policy Clauses, Conditions and State Laws 

The 1916 edition of this valuable pocket work, 
covering over one hundred American and Cana- 
dian life insurance companies and showing pre- 
liminary term, disability and dividend clauses, 
policy conditions analyzed, anti-discrimination 
or anti-rebate laws, non-forfeiture laws, has 
been issued, enlarged and improved in many im- 
portant particulars. In addition to a most com- 
plete analysis, in concise form, of the several 
benefits, conditions and restrictions of the lead- 
ing policies issued by one hundred leading life 
insurance companies operating on the American 
continent, it also contains important features 
which are nowhere else obtainable. 

Policy Clauses, Conditions and State Laws is 
a companion work to The Handy Guide to Pre- 
mium Rates, Applications and Policies published 
by The Spectator Company, is printed on sheets 
of the same size as that work, and is bound in 
flexible leather covers, making it a handy pocket 
volume. By means of flaps attached to the cov- 
ers, the agent of any particular company can in- 
stantly compare the provisions of other com- 
panies’ policies with his own. 

The book is brought down to January 1, 1916, 
and is practically an official publication, as each 
company has approved the matter relating to 
itself. Every agent will find the 1916 edition of 
this valuable work an indispensable part of his 
equipment, as it answers practically every ques- 
tion relating to policy conditions and company 
practice which an intending insurer is likely to 
ask. The price of the work is $1 per copy and 
orders should be addressed to The Spectator 
Company, 135 William street, New York. 


Death Benefit Societies Seek Exemption 


From Law 

A bill has been introduced into the legisla- 
ture by Assemblyman Perlman of New York, 
amending section 245 of the insurance law by 
exempting the insurance department of the Su- 
preme Lodge, Knights of Pythias, from the pro- 
visions of the insurance law. The bill also ex- 
empts domestic societies which limit their mem- 
bership to the employees of a particular city 
or town, business house or corporation, and 
which provide for a death benefit of not more 
than $500. At present the death benefit must 
be not more than $400. 
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THE NEW YORK LIFE 
Seventy-First Annual Statement of a 
Great Insurance Company 





SOME FACTS AS TO WAR MORTALITY 





A Notable Year’s Experience—Interesting Items 
from the Statement—How Funds are Invested 


In presenting the seventy-first annual report 
to the members of the New York Life, Presi- 
dent Darwin P. Kingsley points out that the 
european war has had no material effect upon 
the company, even though its business is world- 
wide. This claim was made by him a year ago 
and is fully confirmed ‘by the experience of 
1915. Since the outbreak of hostilities the 
company has had reported to it 534 separate 
war claims for deaths occurring in seventeen 
different countries. Of that number of claims 
409 were presented during 1915. It is inter- 
esting to compare these claims with those 
caused by the accepted ordinary ills and acci- 
dents of life. The figures show, therefore, that 
while 409 members of the company were killed 
in war during last year, 448 were killed by 
accident, 707 died of cancer, 772 died of pneu- 
monia, and 950 died of tuberculosis. The total 
number of deaths reported during the year was 
11,842, so that the war fatalities were but a 
fraction over three per cent of the total death 
losses. 

Taking the figures as expressed by percent- 
ages, it appears that during 1915 the war 
fatalities among the New York Life’s member- 
ship was but ninety-one per cent of those caused 
by accident, fifty-eight per cent of those from 
cancer, fifty-three per cent of those from pneu- 
monia, and forty-three per cent of those from 
tuberculosis. The entire death rate for the 
company last year was but seventy-three per 
cent of the expected, which is the same as for 
the two preceding years, and less than that for 
1912, when the rate was seventy-six per cent 
and there was no war going on. 

Another interesting fact brought out in the 
report shows that while the United States is 
not numbered among the belligerents, yet the 
war losses paid by the company under United 
States policies exceed those of any belligerent 
country except France and Germany. The fig- 
ures are for the United States (including 
“Lusitania” losses), $112,000; Austria-Hun- 
gary, $105,500; Great Britain, $84,000; Russia, 
$76,000; Canada, $49,000; Australia, $29,000, 
and Belgium, $23,000. 

Two sentences of President Kingsley’s re- 
port are well worth the consideration of every 
thoughtful man in these times of strife. He 
says: 

A modern war cannot be localized. Elec- 
tricity, steam and the partial conquest of the 
air have made the world so small that any 
great international upheaval shocks the whole 
of civilization. War under such conditions 
takes its toll impartially, and in these days the 
nation which is an “innocent bystander’ suf- 
fers proportionately with the belligerents. 

Life insurance isn’t designed merely for 
times of peace. It would confess its inability 
highly to serve humanity if it did not meas- 
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urably cover all the risk naturally incurred by 
healthy men. 

In further connection with the effect of the 
war upon the company, the report points out 
that during the year no policyholder or bene- 
ficiary, wherever resident, was denied a reason- 
ably prompt settlement of any just claim. The 
company ignored, and still ignores, all mora- 
toria, although these regulations are invoked 
against it in some places. 

The new business written by the company in 
1915 kept up well in view of the disturbed busi- 
ness conditions of the early part of the year 
and the contraction of its field of operation in 
the warring countries. Over $214,000,000 of 
new business was paid for, more than $200,000,- 
000 of which came from the United States and 
Canada. Insurance in force increased by over 
fifty-six millions, and now amounts to the im- 
pressive total of $2,403,800,878, divided among 
some 1,175,321 policies. A summary of the 
principal items of the detailed statement for 
the year shows the following figures: 


BUSINESS AND STANDING FOR 1915 





OT SINNER 5 5-6 seo. b's ds Wie acaseerbiorecmiace $9,803,864 
REDOWE OUOUMNUIMG §,o.:0'0:6 06:65 0.08 sed ccs 80,622,441 
EE OR ena ree ea ona a eran 906,258 

Total premium income ............ 91,332,563 
TERR OEG Rite TIER 5s 0.5 0:5 cso x05 50-0 or0 50S 36,792,804 
CPR Or CUD 5 o's 6 0:0 5 oi0'b¥ 00606 cee o'e.s 3,144,875 

RMA AOOINE 66.0 6: 9:9:6-6:6:0-0,6 00:69: :0-0'5'0 131,270,242 
Paid for death claims: 2.520000 s0000000 28,910,258 
Paid £OF CNAOWIMENES 6.6.0.6 6 060:0.0.00:60.00-8 10,886,273 
PAI TOCCMNUUIUER: 5 6:5:4:0:0:0'b'0. 45.00 -v.vsinew 6 1,482,719 
Paid for surrender values........0.e00+ 17 969,327 
i eg OS | eet ree sn 16,672,583 

Total payments to policyholders.... 75,921,160 
USES OS a eae acd See 40,661,698 
Total Gdmitted Assets: o.200 0060s seseves 822,917,850 
Reserve value of policies and annuities.. 675,921,368 
Dividends payable in 1916............. 19,960,857 
Dividends payable in subsequent years.. 89,541,867 
Reserves for other contingencies ....... 14,061,743 
New paid-for business 105,825 policies 

A RS ee nae, wie pee ee 217,549,963 
Old policies revived, 1875 policies for.. 4,579,381 
Insurance in force January 1, 1916, 

Z,U7G, S21 POUCIES TOF... 605 0-00cs00 2,403,800,878 


New records were created in most of the 
items shown above, including premiums re- 
ceived, total income, payments to policyholders, 
accumulated assets, surplus and insurance in 
force. If the statement be reduced to terms of 
days, on the basis of three hundred working 
days to the year, it appears that the company 
received daily in 1915 for premiums $304,442, 
from interest and rents $122,643, while the 
daily payments to policyholders averaged 
253,071, and $135,539 was laid by for future 
protection. It will be noticed that the total 
daily benefits to policyholders (including pay- 
ments to them and amount saved for them) 
exceeded the average daily receipts from them 
by $84,168. In connection with the tabulation 
given above of the standing of the company, 
the following showing of increases will be 
found interesting. These increases alone would 
make a fine report for a good-sized company, 
but in the case of the New York Life they in- 
dicate the gains made in a single year: 


INCREASES IN 1915 


PESOMBUE AARON 5:55.5.5:6-5 2/0450 0961060 $865,395 
PORREOEE BEN TERED: o.0 cine nsece sce scene one 1,853,404 
EE NE ike isos s0Oe e5:40-e he 4 Rees 5,260,635 
EOD isis wi5:wiv ose ra be way ci 5 O40 9.0" 2,640,502 
Payments to living policyholders......... 1,317,229 
Total payments to policyholders.......... 3,957,731 
PRUDENCE 56.0 a.5-0:0 6 o-b.00 05 bo 06090 8000-0 3,673,810 
Admitted assets ........ pe bon oe apaiee wats 31,982,454 
POURED v5 05. 66.5'4.5.09 4 Sonecee seat 8,496,500 
CORMMAONE SORRIVER 0.0 0:5 40 0 s0e 0s s0nsae> 1,056,990 
Insurance in force, policies.............. 32,068 
Insurance in force, amount .............. 56,702,490 


Although the company already possessed 
substantial funds for distribution to policy- 
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holders in the form of dividends or surplus re- 
funds, there was a further increase made last 
year, thereby assuring a continuance of low 
cost to the policyholders. The amounts set 
aside for distribution in 1916 is in the neigh- 
borhood of twenty million dollars, which is 
greatly in excess of any previously apportioned 
amounts, 

In the handling of the funds of so vast a 
financial institution as is the New York Life, 
large sums have to be invested each year, and 
it undoubtedly demands a high degree of 
financial ability to make sound and profitable 
investments. Much attention is now being paid 
to the question of farm loans as high-grade in- 
vestments, and this company has established a 
special department to handle such loans. Dur- 
ing 1915 it invested in this class of securities 
some $7,700,000, which is about the same 
amount as it invested in municipal securities. 
At the close of the year the company had 
$11,397,203 of farm mortgages on its books, 
earning at the rate of 5.62 per cent. Last year 
the New York Life had, outside of policy loans 
and foreclosures on real estate, to invest or 
reinvest $36,696,192. The disposition of that 
sum and the rate of interest obtained are 
shown herewith: 


INVESTMENTS OF 1915 





Rate of 
Interest 
Amount % 
RAUCORE DOGOE «655.6: 0308.68.00 $6,829,046 4.69 
Foreign, State and municipal 
BONN socisles et cesses eee 10,060,613 5.27 
Provincial, city, county, school 
istrict and township 
bonds in the United 
States and Canada...... 7,567,625 4.73 
3ond and mortgage, farm 
oo Oe ee er 7,692,483 5.63 
Bond and mortgage, other 
TMT BOONE coicwsicsie ness 4,377,937 5.29 
Miscellaneous .<....0 cess ene 168,488 4.84 
Patel ccc. Gesaedihoees $36,696,192 5.13 


The statement now published covers the 
seventy-first year of the New York Life’s ex- 
istence, and its figures swell the grand total 
of receipts and disbursements as shown in the 
following: 


RESUME FOR 1845-1915, INCLUSIVE 


Premium income received..........++. $1,774,335,252 
Paid for death claims... cccccccccesees 481,796,921 
Paid to living policyholders........... 590,494,929 
Total paid policyholders.........se00 1,072,291,850 
Assets on hand January 1, 1916 (book 

UMUMEE) 5 cis cies Salk es ve eee ase w ens 857 526,533 
Total benefits to policyholders......... 1,929,818,383 
Excess of benefits over premiums...... 155,483,131 


These figures indicate that the company has 
met all expenses from interest income, and at 
the same time saved more than one hundred 
and fifty-five millions over the amounts paid in 
by policyholders during its entire history. 
Even greater results than this may be looked 
forward to as the years go on, and _ policy- 
holders now have every reason to feel that 
their interests are thoroughly and absolutely 
protected. 


Montana Life Insurance Company 
While only a little over five years old, the 
Montana Life of Helena, Mont., is coming rap- 
idly to the fore among progressive well-man- 
aged organizations. Last year it set up two new 
milestones of progress by largely exceeding the 
one-million-dollar mark in assets and the ten- 
million mark in insurance in force. This is 
a record deserving of high commendation. 
The annual statement shows that the com- 
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pany’s assets now amount to $1,204,140, indi- 
cating a gain of $221,939 for the year, while the 
surplus to policyholders of $591,776 shows a gain 
of $29,856. This is very satisfactory, inasmuch 
as a dividend of $20,000 was paid to stockholders 
during the year. 

In the way of new business the company had 
a very good year, the issued business being $3,- 
957,000. As indicating the esteem in which the 
company is held in its home State it may be 
mentioned that all but about $500,000 of that 
amount was issued in Montana. The gain in 
insurance in force wag $2,275,540, bringing the 
total outstanding up to $11,478,869. A claim of 
the Montana Life is that it is the company of 
substantial progress and the annual statement 
bears ample evidence of the truth of the claim. 


THE DAWN OF PROSPERITY 
Extracts from an Address by C. W. Pickell 


Charles Warren Pickell, Western manager of 
the Massachusetts Mutual Life of Boston, hav- 
ing his headquarters at Detroit, Mich., recently 
addressed the members’ of the Business Mens 
Association of Riverside, Cal. Mr. Pickell 
spends a good deal of time in California and 
makes his residence for several months in the 
year at Hollywood. 

The esteem in which he is held in the life 
insurance world outside of his own territory is 
shown by the fact that he was recently elected 
an honorary member of the Indiana Life Under- 
writers Association. 

As a speaker Mr. Pickell’s manner of address 
is forceful and eloquent. His remarks are pithy 
and concise. 

In his speech before the Riverside business 
men he inspired all present by the force of his 
observations. 

Optimism pervaded his entire address, which 
contained a few choice bits of satire directed 
against the individual who is continually whin- 
ing of hard times which are only hard because 
of an epidemic of ‘‘pessimistic talk, a most in- 
fectious disease.”” Another class against whom 
Mr. Pickell directed some of his pert remarks 
was that of the miser who hoards his gold and re- 
fuses to aid prosperity by allowing his money to 
circulate in a natural course. On the shoulders 
of this class may be placed the responsibility 
of all times of business depression, for they 
show a lack of confidence and are subject to 
severe attacks of ‘“‘pessimistic talk.’’ 

In part, he said: 


A man is a traitor to his country who con- 
verts his securities into gold and locks it up in 
a safety deposit box in some bank or trust com- 
pany. 

No less is a woman a traitor to her country 
if she puts her savings in an old stocking or 
sock and buries it under a brick in the mantel. 

Whining won’t bring about good times. Talk 
is infectious. Every man and woman has gsome- 
thing to do (with emphasis on the DO), and 
when we see prosperity knocking at our door 
admit it; and once we have it hold to it. 


The day is coming when reductions in rates 
of interest from banks and money lenders will 
Seriously affect the business of the bankruptcy 
courts of the United States, and that day is 
not far distant. 

When I see what the people of this country 
have done, I can think-of it as being nothing 
less than a miracle. It would be no miracle if 
you had the water and the soil of the Middle 
West. But here you have converted the parched 
desert into a blooming garden and to me it is 
one of the greatest of miracles. 

We are on the dawn of a new prosperity. We 
will rise up and meet our opportunities. Our 
abundant crops, the hum of the factory wheels, 
all indicate that prosperity is at our door. This 
year the Illinois farmer lost $2000 an acre be- 
Cause he did not raise corn. The manufacturer 
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cannot get enough raw material to convert into 
the manufactured article to meet the demands 
of the market. There is a big demand for iron 
and steel products. Look at the bank clearings 
and ask yourself if prosperity is here. 

Money is loosening up. There is a demand 
for bonds. Real estate is advancing. The re- 
serve banks are the greatest institutions for 
prosperity this country has ever known. I 
don’t believe we will ever see another panic. 


Bankers Life Insurance Company of 
Nebraska 


Another fine record was made by the Bankers 
Life Insurance Company of Lincoln, Neb., dur- 
ing the year 1915. Large gains were made in all 
the principal items of the statement, and as a 
consequence the business standing and financial 
strength of the company were greatly enhanced. 
Among the principal increases shown are the 
following: In assets, $1,404,433; reserves, $876,- 
477; surplus, $519,486, and insurance in force, 
$5,331,798. 

The statement shows that the admitted assets 
now amount to $9,458,003, of which no less than 
$8,412,050 is invested in first mortgage farm 
loans. The reserve on policies is $6,547,731, and 
after providing for all liabilities there is shown 
a surplus fund on policyholders’ account of 
$2,871,530. Increase in insurance in force of 
over $5,000,000 put the company into the $50,- 
000,000 class in this respect, the total amount 
outstanding being now $52,206,593. New busi- 
ness written last year reached the sum of $8,930,- 
390, and it is worth noting that the gain in in- 
surance in force was nearly sixty per cent of 
that amount, indicating a high degree of per- 
sistency. The Bankers Life officials are natu- 
rally very proud of the company’s record for 
low death rate, large earning power and high 
percentage of income saved. Good service is 
being given to policyholders and most satisfac- 
tory results are being achieved each year. 


Mutual Benefit Life Insurance Company 

One of the surprises in the annual statement 
for 1915 of the Mutual Benefit Life of Newark is 
the item showing special dividends payable to 
policyholders in 1916, equal to one-fifth of the 
regular scale. Last year the company paid its 
policyholders $5,502,769 in the form of divi- 
dends, and on the same scale the dividends for 
1916 would be $5,784,890, but to this the com- 
pany adds $1,156,978, so that the total dividend 
disbursements this year will exceed $6,940,000. 
The policyholders certainly should feel well 
pleased with this showing. 

Last year was another prosperous one for this 
well-known institution, it having written $98,- 
689,248 of new business and added $48,011,119 to 
its insurance in force, bringing that item up 
to $766,501,092. Payments to policyholders of 
$19,347,140 and additions to ledger assets of $12,- 
050,901, taken together, exceed premium receipts 
of the year by $4,826,570, indicating a high de- 
gree of conservative management. The com- 
pany reports assets of $191,734,305 and con- 
tingency reserve funds of $8,748,950. 


Agency Manager Made Vice-President 
Howard S. Sutphen, who has been manager of 
the agency department of the Pittsburgh Life 
and Trust since 1910, has been elected vice- 
president of the company. He will retain his 
position and title as manager of agencies, in 
which he has proved very efficient. Mr. Sut- 
phen was formerly connected with the Pruden- 
tial of Newark, where he rapidly rose to a po- 
sition of responsibility in the agency depart- 
ment. 
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INSURANCE LEGISLATION 





Last Year There Were Fewer Enact- 
ments Than in the Previous Year 





OVER ONE HUNDRED LAWS PASSED 





Thirty-Eight States Added to or Changed Their 
Codes—Review by Association of Life 
Insurance Presidents 


With fifty-six separate legislative sessions 
held in forty-seven States and Territories last 
year, there were enacted 110 laws affecting the 
business of life insurance, according to the 1915 
volume of Life Insurance Laws, just issued by 
the Association of Life Insurance Presidents to 
its members. The number of laws is twenty-five 
per cent less than in 1913. In bulk, also, the 
laws are much smaller. Where the 1913 volume 
was one and one-half inches thick, the 1915 book 
is only one inch thick. 

In the preface to the 1915 laws, General 
Counsel Robert Lynn Cox says: 


During the year 1915 there were regular ses- 
sions of the legislature in forty-five States and 
Territories. There were also eight extra ses- 
sions in six of these States, two of them hav- 
ing two extra sessions each. In addition there 
were extra sesions in two States that held no 
regular sessions, making in all fifty-six legis- 
lative sessions in forty-seven States and Ter- 
ritories, the only States that did not hold ses- 
sions being Kentucky, Maryland and Mississippi. 
To the foregoing should be added the regular 
session of Congress. 


THIRTY-EIGHT STATES ENACT LAWS 


No laws affecting foreign life insurance com- 
panies were passed by Arkansas, Georgia, 
Hawaii, Montana, New Jersey, New Mexico, 
Oregon, Rhode Island or South Dakota. The re- 
maining thirty-eight States enacted the 110 
laws referred to. 

Thirteen States enacted but one law each, 
eight States passed two each, five States three 
each, five States four each, three States five 
each, one State passed six, two States seven 
each and one State eleven. The last State was 
Wisconsin, whose total for the years 1911, 1913 
and 1915 is 43, seventeen more than the next 
highest State, New York, and more than 
double the number in any other State. 

The number of laws enacted in 1913 was 143, 
anl in 1911 it was 130, so that in 1915 there was 
a reduction of twenty-five per cent in number 
from 1913 and fifteen per cent from 1911. 

While we do not reprint workmen’s compensa- 
tion laws, their application, if any, to life in- 
surance companies being doubtful, we give in 
the appendix a complete list of these measures 
with amendments to date. Thirty-four States 
and Territories have now passed such laws. The 
Kentucky law has recently been declared un- 
constitutional, leaving thirty-three States where 
such laws are in force. A list of States in 
which the Convention Fraternal Bill has been 
passed ig also given. 


Will Continue Contest for Agents 

At the beginning of last year the United 
States Annuity and Life of Chicago inaugurated 
a contest among its agents somewhat unique in 
its character. A prize of $10 per week as a 
bonus was offered to each agent who would pro- 
duce and pay for one policy each week for 1915. 
An average of one policy per week would not 
count; an application must be secured during 
each week throughout the year. 

The company announces that there was only 
one winner of this bonus; W. L. Carberry of 
South Dakota. His production for the year was 
in excess of $300,000 and his special bonus of 
$520 wags well earned. 

The same contest will be continued this year, 
and any agent of the company writing one ap- 
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plication in each week for fifty-two consecutive 
weeks will be given a prize of $520. 

With a production of nearly four and one-half 
millions for 1915, the United States Annuity 
and Life has set its mark for 1916 at six million, 
and with the additional timber shown by the 
company’s agency ranks at the close of the year, 
it is not too high a goal to aim for. The com- 
pany now operates in eleven States, having 
added Florida to its field early in 1915. The 
best production month during the past year re- 
sulted in $657,000 new business, which was with 
one or two exceptions the best monthly record 
in the company’s history. 


Connecticut Mutual Life Grants Disability 
Benefit 


The latest company to issue a disability bene- 
fit in connection with its policies is the old 
Connecticut Mutual Life of Hartford. Two 
forms are provided, one covering only the 
waiver of premium and the other, in addition 
to the waiver of premium, provides a monthly 
income for life, or interest payments at not less 
than three per cent per annum will be paid on 
the face of the policy until the death of the in- 
sured or maturity of the policy as an endow- 
ment. Extra premiums are charged in both cases 
and the benefit can be taken by existing policy- 
holders, provided they are not over sixty years 
of age and can give satisfactory evidence of 
insurability. 

The option providing for an annuity guaran- 
tees one per cent of the face of the policy month- 
ly after the expiration of one year from receipt 
of proof of disability for a period of,one hundred 
months, and five per cent monthly thereafter so 
long as the insured survives. In the event of 
death before the one hundred monthly payments 
have been made, the balance of the unpaid in- 
stalments will be paid to the beneficiaries. The 
loss of two limbs or the sight of both eyes is 
considered total and permanent disability with- 
in the meaning of the contract. 


Royal Union Mutual Life 


A summary of the business of 1915 shown in 
the annual statement of the Royal Union Mu- 
tual Life indicates that the year was one of 
good progress in all directions. Gains were 
shown in assets, surplus, income and insurance 
in force, while the new business written and 
paid for showed a distinct advance over the 
preceding year. 

The company possesses assets of $5,939,516 and 
a surplus on policyholders’ account of $681,267. 
It received in premiums last year $1,448,359, its 
total income was $1,759,430; policyholders were 
paid $605,295, and $607,493 was laid by from the 
income for future protection. The new business 
paid for during the year was $8,795,468 and the 
amount added to the insurance in force was 
$4,461,454, bringing the total up to $43,741,164. 
The company earns a high rate of interest, has 
a favorable mortality experience and is being 
conducted on conservative though progressive 
lines. 


Equitable Life of Iowa’s Extra Dividends 

At the recent jubilee of agents, in celebration 
of the passing of the $100,000,000 mark by the 
Equitable Life of Iowa, of Des Moines, Vice- 
President Nollen announced that the company 
will pay an extra dividend of about twenty per 
cent on all policies issued subsequent to Janu- 
ary 1, 1907. The amount set aside for distribu- 
tion among policyholders is $666,037. 
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ASSOCIATION ACTIVITIES 





Chicago Field Men’s Club Holds First 
Meeting of Year 





SEVERAL ELECTIONS OF OFFICERS 





Organization Work_in Many Fields—Ideas and 
Results 


The first meeting for the year of the Life In- 
surance Field Mens Club of Chicago was held 
Thursday evening at the Morrison hotel. 
Twenty-five new members were elected, bring- 
ing the membership up to 175, with a number of 
applications pending. President Holzman an- 
nounced that it was intended to organize all 
full-time life insurance men in the State, with 
a non-resident connection, with a view to en- 
listing their aid in securing the enactment of 
needed legislation to protect the interest of 
agents who devote their entire time to the life 
insurance business. The club will also push 
an agents’ qualifications law. A committee com- 
posed of J. H. Miles of the Union Central, H. 
E. Jones of the New England Mutual, and AIl- 
fred Holzman of the Mutual Benefit have been 
calling upon the general agents to get their at- 
titude toward the new organization. The ma- 
jority of the general agents expressed their sym- 
pathy with the movement and promised co- 
operation in putting an end to the indiscrim- 
inate payment of commissions to those not reg- 
ularly engaged in the life insurance business. 


KANSAS CITY PLANS 


The Kansas City Life Underwriters Associa- 
tion elected the following officers at the annual 
meeting: President, W. J. Cardwell, general 
agent Mutual Benefit of Newark; vice-presi- 
dents, A. P. Osborn, manager Royal Union Mu- 
tual, A. D. Bonnifield, general agent Union Cen- 
tral; secretary, Homer McElhaney, general agent 
German Mutual. Mr. Cardwell announced that 
his policy would be one of making the associa- 
tion’s work effective in advancing the distinc- 
tion of life insurance companies, agents and 
managers, and increasing the public respect and 
honor to them. There also will be this year a 
careful study of the question of publicity for 
insurance. 


SALESMANSHIP THE MONTHLY PROBLEM 


William E. Bilheimer was re-elected presi- 
dent of the Life Underwriters Association of 
St. Louis at the annual dinner at the Washing- 
ton hotel last week. The other officers chosen 
are: William King, first vice-president; F. B. 
Miller, second vice-president; J. C. Wittmond, 
secretary, and George Barnes, treasurer. 

George E. Black, F. N. Cheney, J. W. Estes, 
F. B. Patton and George Dyer were elected 
members of the executive committee. At the 
monthly meetings of the association during 
1916 discussions on the subject of ‘‘Salesmanship 
with a View to Benefiting the Members” will 
be a feature. The National Association of Life 
Underwriters will hold its convention in St. 
Louis, September 19, 20 and 21, at which this 
organization will be the host. 


ANNUAL MEETING OF COLUMBUS 
President Edward A. Woods, of the National 
Association of Life Underwriters, was the prin- 
cipal speaker at the annual meeting of the Co- 
lumbus Association, Columbus, Ohio, last week. 
Faith, hope and love, he said, are as applicable 
in business as in religion. One must have faith 
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in himself and his fellowmen as well as faith 
in and hope for the hopeless man. He put spe- 
cial stress on the humanitarian element in all 
business and showed that it is especially evi- 
denced in life insurance work. 

Showing a man he will be doing those de- 
pendent upon him a real service and justice 
will convince him that he should have life in- 
surance protection much more readily than pre- 
senting a table of premiums, dividends and 
loan values, he said. Life insurance men should 
learn from the deadly work efficiency is doing 
in Europe at the present time to put something 
of the same kind into their business in order 
to accomplish something good and worth while 
for mankind. The opportunity is before them 
now, he said, and they should be ready to make 
the most of it. 

At a business session the associaton elected 
the following officers: Lot H. Brown, president; 
E. P. Tice, vice-president; J. W. Wolfe, secre- 
tary, and Ralph W. Hoyer, treasurer. The four 
officers and A. N. Kemery, J. P. King, C. T. 
Tuck and J. T. Behling make up the new execu- 
tive committee. 


OTHER ELECTIONS 


Officers for 1916 were elected by the Atlanta 
Association of Life Underwriters as follows: 
R. F. Shedden, Mutual Life, president; R. R. 
Foreman, Mutual Benefit, vice-president; W. F. 
Helms, Germania Life, secretary-treasurer. 
The executive committee will consist of Oscar 
Palmour, Connecticut Mutual; Alfred C. Newell, 
Columbian National; Paul H. Dobbins, National 
of Vermont; T. H. Daniel, Union Central, and 
R. N. R. Bardwell, Germania Life. 

The Northern Indiana Life Underwriters As- 
sociation at its annual meeting at Fort Wayne 
elected the following officers: T. F. Kerby, pres- 
ident; Stuart K. King, vice-president; Julian 
F. Franke, vice-president; Arthur W. Young, 
secretary, and Earnest A. Crane, treasurer. 


Death of Edward D. Stevens 


Edward D. Stevens, for a number of years 
secretary of the Illinois Life and a brother of 
James W. Stevens, its president, died recently 
at his home in Chicago, after a short illness, 
of hardening of the arteries. He is survived by 
his wife and four children, and was himself the 
eldest of a family of seven children, his six 
brothers and sisters all surviving him. 

Mr. Stevens was born at Colchester, IIl., 
August 29, 1848, and went to Chicago in 1891, 
after a successful business career in Colchester. 
He was one of the original partners in the firm 
of Charles A. Stevens & Bros., from which he 
afterwards withdrew to become the first sec- 
retary of the Illinois Life, with which the fa- 
mily has since become so prominently identified. 


The Massachusetts Mutual Life 


A new record of achievement established and 
a new standard set for the future was the out- 
come of 1915 for the Massachusetts Mutual Life 
of Springfield. The company in that year wrote 
the largest amount of new business in its his- 
tory, $45,444,342; and brought its insurance in 
force up to $374,415,941, indicating a gain of $23,- 
412,679. Every item of the statement shows 
that the year was an exceptionally good one 
and the prospects are that 1916 will be even bet- 
ter for this company. 

Premium receipts last year amounted to $12,- 
185,959, while interest and other receipts 
brought the total income up to $16,749,912. 
Payments on policyholders’ account were $8,- 
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694,372, while the excess of income over dis- 
bursements amounted to $5,154,726. Assets in- 
creased during the year by $5,307,820 and are re- 
ported at $86,896,603, which is about double the 
amount held at the close of 1906, only nine 
years ago. Including the amount reserved for 
dividends payable in the first five months of 
1916 the surplus funds amount to $7,570,821. 
Policyholders of this company should be well 
content with the ample protection back of their 
contracts. 


Agency Directors’ Business Conference 

The agency meeting attended by agency di- 
rectors and inspectors of agencies of the New 
York Life closed last week. 

Vice-President Buckner of the company, who 
acted as chairman, congratulated the field most 
heartily on the great results accomplished. 
The agency directors raised many questions of 
importance to the field, which were discussed 
and were either settled or will have the com- 
pany’s best attention. Policy contracts, divi- 
dends, medical matters, and other field ques- 
tions were discussed fully, and the information 
regarding them will be imparted to the agents 
by branch office and departmental heads as they 
return to their posts. 

A moving picture, showing the different home 
office departments in actual operation, follow- 
ing the passage through the mill of a $100,000 
application, was of great interest and enthusias- 
tically received. But the feature that distin- 
guished this conference from all others was the 
luncheon at the home office to the agency di- 
rectors and chiefs of home office departments by 
the board of trustees and officials of the com- 
pany. Practically the full board was seated at 
a long table across the room, and they for the 
first time in the history of the company as an 
entire body met face to face and fraternized 
with the men who bring in the business. Presi- 
dent Kingsley presided. He introduced but 
three speakers, the members of the board who 
had had no previous opportunity to attend con- 
ventions or to meet and know the heads of the 
selling branches. They were Dr. Nicholas Mur- 
ray Butler, president of Columbia University, 
member of the agency committee; George B. 
Cortelyou, president of the Consolidated Gas 
Company, New York city, member of the finance 
committee; and John G. Milburn, a leading 
member of the New York Bar, also on the 
finance committee. The third day’s meeting 
opened with an address by President Kingsley 
on ‘“‘The Triology of Democracy,’ which brought 
the audience to its feet with applause. 

The meeting was then thrown open to the 
delegates. President Nichols, of the $200,000 
Club, and ex-President Rosen, talked. Agency 
Director Ridgeway and Agents’ Counselors 
Eugene Andrews and John J. Parker entertained 
and inspired. 


Indianapolis Life Changes 

At a recent meeting of the board of direc- 
tors of the Indianapolis Life Insurance Com- 
pany, Albert Goslee tendered his resignation as 
president of the company and was succeeded as 
chief executive by Frank P. Manly, vice-presi- 
dent. Edward B. Raub, who has acted as gen- 
eral counsel and in an actuarial capacity, was 
chosen vice-president to succeed Mr. Manly. 
The other officers remained the same. Mr. 
Goslee resigned, as he believed it best for the 
company to have an executive at the head of- 
fice, while his interests at Lafayette would not 
permit of his being there, 
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Passes to Southern Financial and In- 
surance Interests 





PLANS FOR THE FUTURE 





Outline Made by Purchasers—History of the 
Meridian 


A contract has been closed whereby the con- 
trolling interest in the Meridian Life of Indiana- 
polis has been sold by Arthur Jordan, the com- 
pany’s president, to a group of capitalists of New 
Orleans, who control the Pan-American Life of 
that city. C. H. Ellis, president of the latter 
company, and E, G. Simmons, vice-president and 
general manager, have been in Indianapolis in 
connection with the negotiations. Further an- 
nouncements as to plans, particularly whether 
or not the Meridian Life will be operated sepa- 
rately or its business reinsured by the Pan- 
American, will be made later. 

The Meridian Life and Trust Company was 
incorporated in 1897, and began business in 1898, 
reincorporating in 1900 as a legal reserve com- 
pany. In 1909 the Meridian Life Insurance Com- 
pany was organized with $200,000 capital and 
reinsured the business of the Meridian Life and 
Trust, the management remaining the same. At 
the close of 1914 the Meridian Life had nearly 
$24,000,000 of insurance in force, with $2,686,531 
of admitted assets. The company has built up a 
large business, the details of its management 
having been chiefly in the hands of Secretary 
Thomas J. Owens, to whom Mr. Jordan entrusted 
the work, inasmuch as he has numerous other 
important enterprises in which he is interested. 
It is understood that a desire to concentrate his 
interests more closely was the actuating influ- 
ence in his sale of his Meridian Life stock. The 
Meridian Life has a good business in the South, 
both as to agency plant and insurance in force. 

The Pan-American Life began business in 1912, 
and at the close of 1914 had over $15,500,000 of 
insurance in force, with $2,416,370 assets and 
$1,000,000 capital. 


Death of John Talbot Boone 


John Talbot Boone, one of the best-known in- 
surance men in this country, and for more than 
forty years connected with the New York Life, 
died on Monday at his home in Neponsit, L. L., 
in his seventy-second year. 

Mr. Boone was born in Fayette county, Mo., 
and was one of the pioneer life insurance men 
in the West. He became identified with the in- 
surance business when twenty years old. Many 
of the first policies written in the Western 
States were the result of his early work. 

During the past ten years he gave much of his 
time to the upbuilding of new insurance com- 
panies, among which were the North American 
Life of Newark, the Southland Life of Dallas, 
the Pan-American Life of New Orleans and the 
Shenandoah Life of Roanoke. 


Iroquois Life Has New President 

The organization of the Iroquois Life of Louis- 
ville has just been completed and is now being 
examined by the Kentucky Insurance Depart- 
ment prior to being licensed. At the annual 
meeting held last week, Dr. Henry Enos Tuley, 
who has been acting as president since the re- 
tirement of Sara P. Jones several weeks ago, 
wags elected permanent president. The other 
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officers elected were: J. C. Kirchdorfer, vice- 
president; T. V. Brown, vice-president and 
manager of agencies; C. C. McClarty, secretary; 
S. Frank, treasurer; Boyce Watkins, attorney; 
Miss Regina Haffner, assistant secretary. Di- 
rectors elected are: Henry Enos Tuley, J. C. 
Kirchdorfer, T. V. Brown, C. C. McClarty, W. R. 
Walter, S. Frank, James B. Wilson, J. C. Stone 
and Robert E. Woods, all of Louisville; J. C. 
Richardson, Beattyville; Dr. S. C. Stanton, Chi- 
cago; Col. W. L. Petty, Dr. W. L. Bierring, Des 
Moines, Iowa; Louis R. Walter, Henry W. 
Schulz, St. Louis, Mo.; Dr. Levi McClain, Scotts- 
burg, Ind.; S. P. Robinson, Bloomington, III. 





Home Life Insurance Company, New York 

By examining the fifty-sixth annual statement 
of the Home Life Insurance Company of New 
York it becomes apparent that the year 1915 
was a prosperous one for this conservatively 
managed company. New business paid for was 
greater than in the preceding year, a larger 
gain in business in force was made and conse- 
quently substantial gains were recorded in re- 
ceipts and assets. 

The company now holds assets amounting to 
$32,029,440, indicating a gain of about $1,400,000 
for the year, and it is needless to say that the as- 
sets are invested in very high-grade securities. 
On the liability side the statement shows reserve 
or reinsurance fund of $26,047,637, while the re- 
serve for deferred dividends, which this company 
has always counted a liability, is $2,769,801. The 
free surplus amounts to $2,013,455, or about $22,- 
000 more than a year ago. This gain was made 
despite the increased dividend disbursements of 
the year and the reduction in value of certain 
securities. It is proper to call the surplus of 
this company free surplus, inasmuch as pro- 
vision is made in the reserves for all dividends, 
including the deferred dividend fund. The po- 
sition of the Home Life as regards surplus and 
the protection of policyholders is unusually 
strong. 

Premium receipts last year increased by $111,- 
000 to $4,345,065. Death losses and matured en- 
dowments paid in the twelve months amounted 
to $1,930,281, while the dividends disbursed and 
applied reached the sum of $602,721 as compared 
with $571,024 during 1914. The comparyv re- 
ports new business of $15,095,695 and a gain in 
insurance in force of $4,766,740, bringing the to- 
tal amount outstanding up to $125,660,178. On 
the whole the statement is an exceptionally good 
one and proves that the Home Life is continu- 
ing to protect its policyholders in every possible 
way. 


Field Change in Central Life of 
Des Moines 


C. M. Kremer, who for some time has been 
general agent of the Central Life of Des Moines, 
Ia., at Oshkosh, has been promoted to the post 
of superintendent of agencies for company in 
the State of Wisconsin, Northern Illinois and 
Northern Michigan, with headquarters at Madi- 
son. At Oshkosh he is succeeded in the post of 
general agent of the company by R. W. Wood- 
ward of Packwaukee, Wis., who will have as- 
sociated with him R. B. Planette, Green Lake, 
as special agent. 


Agency Meeting at Kansas City 
The fourth annual meeting of the Southwest- 
ern department of the North American Life of 
Chicago was held January 15 at Kansas City, 
with President J. H. McNamara, Vice-President 
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T. M. Knox and Secretary W. P. Kent in at- 
tendance. L. C. Needham, manager of the 
branch office at Lyons, Kan., acted as toast- 
master at the evening banquet, at which the 
officers, H. R. Hull, a banker of Kirwin, Kan., 
and B. S. Brown, of the Kansas City News Ser- 
vice, were the speakers. The Southwestern de- 
partment, under E. S. Ashbrooke, supervisor, 
has produced more than $5,000,000 of paid-for 
business for the company, and in 1915 produced 
nearly a fourth of the entire new business of 
the company. The agency force promised Pres- 
ident McNamara and Mr. Ashbrooke to do their 
best to bring the company’s total insurance to 
$35,000,000 before the tenth anniversary. 





Aetna Life and Affiliated Companies 

Some very large gains were made by the “tna 
Life of Hartford during thé year 1915, as shown 
by its sixty-sixth annual statement. The oper- 
ations of the life and casualty departments re- 
sulted in an increase of $4,721,816 in assets, 
bringing the total amount held up to $124,238,- 
553, while there was a gain in surplus of $2,- 
476,383, making that item $17,977,213, exclusive 
of $3,416,205 held for dividends on policies. The 
financial strength of the company is thereby 
shown to be of a very high degree. 

A very large volume of new business was 
written during the year, the total amount re- 
ported as paid for being $72,494,449. A sub- 
stantial sum was added to the insurance in 
force, the gain of $27,160,694 bringing the total 
amount outstanding up to $407,959,099. Pay- 
ments to policyholders during the year were 
$17,145,574, making the total amount paid since 
organization $280,863,478. 

The ninth annual statement of the Attna Ac- 
cident and Liability Company also shows sub- 
stantial gains in all that pertains to business 
growth and financial strength. The premium in- 
come increased by over one million dollars, 
while the assets of $4,383,809 show a gain of 
$990,859, and the surplus was increased by 
$134,169, now standing at $2,220,054. 

The Automobile Insurance Company is the 
third of the affiliated companies, and while it 
is but three years old is rapidly coming to the 
front. Last year its premium income increased 
by $381,909, assets gained $1,586,417, and $1,317,- 
651 was added to the surplus. The company now 
shows assets of $2,377,857 and a surplus of 
$1,910,444. 

Through the operations of these three com- 
panies all branches of insurance are covered, 
both personal and property. Their management 
is of the highest grade and the protection they 
give is of the best. 


Peoria Life Has Successful Year 

The Peoria Life of Peoria reports that the 
increase in paid-for business during 1915 was 
nearly a million dollars more than the year be- 
fore. The total amount paid for was $4,836,000, 
and the insurance in force at the end of the 
year was $14,789,620. The gross assets are now 
about $1,200,000. 

The company is making special inducements to 
agents by offering a cash prize of $100 to the 
first man to qualify for the $200,000 class and a 
prize of $50 to the agent who qualifies for mem- 
bership in the $100,000 Club prior to March 1. 


May Seek Indemnity for Lusitania Losses 

Notice that several life insurance companies 
will claim a part of any indemnity Germany may 
pay on account of the loss of life on the Lusi- 
tania has raised a question for which State De- 
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partment officials say there is no precedent. 
Heirs of many of the Lusitania victims have al- 
ready presented claims. Final decision as to 
whether insurance company claims on account 
of policies paid out shall take precedence. will 
rest with Secretary Lansing. 

Officials at Washington point out that where 
insurance was paid on cargo, indemnity for its 
destruction usually went to the insurance com- 
panies rather than to the owners, but it was 
said that there were many arguments in justi- 
fication of a different course in the case of loss 
of life. 

Germany has offered indemnity for the Lusi- 
tania victims, but acceptance by the United 
States hinges upon the outcome of negotiations 
now in progress for the settlement of all issues 
growing out of the tragedy. 


Life Underwriters Association of 


New York 


About seventy members of the Life Under- 
writers Association of New York met at dinner 
on Tuesday, January 25, in connection with the 
regular monthly meeting. President Lawrence 
Priddy occupied the chair and reported prog- 
ress on the annual dinner to be held Febru- 
ary 22 at the Hotel Astor. Warren M. Horner 
of Minneapolis, chairman of the education and 
conservation committee of the National Asso- 
ciation, was present and repeated a paper pre- 
viously read before the Minneapolis Association 
on “Ethics and Big Business.” 

The speaker of the evening was Frederick L. 
Hoffman, statistician of the Prudential Insur- 
ance Company, who gave much instructive in- 
formation on the topic “‘Life Insurance and the 
Public Health.’’ A condensation of his re- 
marks follows: 


Mr. Hoffman laid much emphasis on _ the 
modern development of corporation welfare ac- 
tivities and their relation to the general public 
health movement, directing attention to the 
increasing economic value of health and life 
and the sound economic basis underlying 
modern sanitary progress. The démand for 
cheaper life insurance, in its final analysis, was 
largely a question of a low death rate. In the 
light of modern research the causes of condi- 
tioning circumstances of many diseases had been 
precisely established. Good health and long life 
were no longer considered matters of pure 
chance, but the direct result of thoroughly 
well-considered sanitary measures and the ef- 
fective application of the principles of personal 
hygiene. The results achieved in the gratify- 
ing reduction in the mortality from tuberculosis 
and typhoid fever were certain to be followed 
by success in many other directions. 

In discussing the improvement in mortality 
of four large American cities during the last 
fifty years, attention was called to the practi- 
cal elimination of smallpox, Asiatic cholera and 
yellow fever. The acute infectious diseases of 
infancy, of the first order of importance to in- 
dustrial companies, had all been materially re- 
duced during the last twenty years. Typhoid 
fever had been reduced one-half and tubercu- 
losis about one-third. The successful preven- 
tion of the reintroduction of cholera, bubonic 
plague or yellow fever was primarily a matter 
of Federal concern. The most hearty co-oper- 
ation of life insurance companies and life under- 
writers’ associations should be enlisted in be- 
half of the effort to bring about Federal con- 
trol of the two remaining quarantine stations 
under State control, and hoped that the pend- 
ing negotiations for the transfer of the New 
York Quarantine Station to the Federal Govern- 
ment would be carried into effect. There was 
no national achievement of ours of which we had 
more reason to be proud than the remarkably 
efficient and economic administration of the 
Federal Public Health Service. Reference was 
made to the adoption by the Second Pan-Ameri- 
can Scientific Congress of a resolution in favor 
of a Pan-American effort at the reduction and 
control of malaria. The problem of extra pre- 
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mium charges for tropical residence was now 
even more complicated than formerly on account 
of the large increase in the number of Ameri- 
cans sent to tropical or semi-tropical countries 
for commercial, scientific, missionary or other 
purposes. It is of the utmost practical im- 
portance that the principal facts of mortality 
throughout the Western Hemisphere should be 
much better understood than was actually the 
case. It was much to the credit of the Pru- 
dential Insurance Company that it should have 
made the results of its extended mortality in- 
vestigations available for scientific and other 
purposes in connection with an exhibit on life 
insurance methods and results at the Panama- 
Pacific International Exposition. Such research 
work, in the long run, would unquestionably do 
much, if not most, to advance the cause of sound 
life insurance throughout the world, for in pro- 
portion as measures and means were perfected 
towards the deliberate reduction of the death 
rate, and the corresponding prolongation of life, 
the economic advantages of life insurance would 
be realized, to an increasing extent, not only by 
the insuring public but also by the community 
and the State. 


Favorable Congressional Measure 

Congressman J. Hampton Moore of Pennsyl- 
vania has introduced a bill (H. R. 9320) into the 
House of Representatives, under the provisions 
of which, if enacted into law, insurance com- 
panies and fraternal beneficial societies will be 
permitted to fire bills of interpleader. 

The object of this bill is to protect insurance 
companies and beneficial societies against a dou- 
ble recovery on insurance policies when the 
beneficiaries thereunder are residents of more 
than one State. Owing to the fact that the 
laws of the several States vary, it is said, cer- 
tain insurance companies in Philadelphia issu- 
ing policies where heirs of an estate are in- 
volved have been obliged to pay the policy in 
full in more than one State because of their 
inability to offset in one State payment made in 
another. 


Northwestern National Life 

At the close of 1915 the Northwestern National 
Life of Minneapolis reported insurance in force 
of $35,171,968, indicating a gain of $3,329,099, or 
ten per cent over the amount. outstanding at the 
beginning of the year. In the previous year the 
gain was only seven per cent. Assets increased 
to over $4,500,000, the actual gain being $599,155, 
bringing the total amount up to $4,554,633, while 
surplus funds show the largest increase in the 
company’s history, $112,635. Dividends appor- 
tioned to policyholders for 1916 amount to $124,- 
917, a twenty-seven per cent gain over the pre- 
vious year, so that the increase in surplus be- 
comes the more noteworthy. During the past 
four years the company has steadily increased 
its dividend scale, so that the cost of insurance 
to the policyholders becomes steadily lower. 


Des Moines Life and Casualty Company 

Iowa is going to have its first mutual life, 
accident and health company, providing plans 
continue along the lines planned by a number 
of well-known Des Moines men. It will be 
called the Des Moines Life and Casualty Com- 
pany. In general, plans contemplate the begin- 
ning of business early in February, but further 
announcements will be made later. The organ- 
izers of the concern are: Frank Waterbury, 
Waterbury Chemical Company, president; Ralph 
Bolton, secretary Greater Des Moines commit- 
tee, vice-president; Guy Brunk of Brunks, Inc., 
vice-president; H. D. Byrkit, former vice-presi- 
dent Business Mens Protective Association, sec- 
retary; John Elliott, cashier Commercial Sav- 
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ings Bank, treasurer; Dr. G. B. Young, medical 
director. Mr. Byrkit is a son of C. S. Byrkit, 
Deputy State Insurance Commissioner. 


Changes in the Travelers 

The Travelers of Hartford has announced 
several important changes in its home office 
organization. William F. Chamberlin has been 
made superintendent of the group insurance 
division. He has made a special study of group 
insurance as issued by the company since he 
joined the agency force in 1910. 

Charles W. Gamerdinger has been appointed 
assistant actuary in the life department. W. R. 
Williamson has also been made an assistant 
actuary in the life department. Both these men 
are associates in the Actuarial Society of 
America. 

Dr. Spotswood H. Parker, who has been iden- 
tified with the medical department for some 
time, has been appointed assistant medical di- 
rector. 


Equitable Life Agents Meet 


General agents of the Equitable Life of New 
York recently convened at Atlantic City, N. J., 
where a meeting of the General Agency Asso- 
ciation of the company was held. Routine busi- 
ness was disposed of, including reports by the 
officers of the association and committees. 
George T. Wilson, second vice-president of the 
company, and Secretary William Alexander, 
both delivered inspiring addresses. W. E. 
Taylor, superintendent of agencies, talked on 
the subject ‘“‘New Agents and How to Secure 
Them.” Dr. Franklin C. Wells, medical direc- 
tor, and John T. Lunger, vice-president, were 
guests from the home office. William J. 
Graham, superintendent of the group depart- 
ment, was also present. 


New England Mutual Life of Boston 


The annual meeting of the New England Mu- 
tual Life was held this week at the home office 
in Boston. The president, Alfred D. Foster, 
read the annual report, which was the seventy- 
second that the company has made to its policy- 
holders since the beginning of its business in 
1843. 

The following directors whose terms expired 
at this meeting were re-elected: Daniel F. Ap- 
pel, Charles E. Cotting, Henry Parkman and 
Wallace L. Pierce. 


Metropolitan Superintendents in Session 

The annual convention of the superintendents 
of the Metropolitan Life Insurance Company 
began to-day (Thursday) and will continue 
through to-morrow and Saturday, closing with 
a banquet on Saturday night. A theater party 
will be held on Friday evening. 


Bankers Life Company of Des Moines 


The Bankers Life Company of Des Moines, 
Iowa, has contributed to the financial support 
and welfare of approximately sixty thousand in- 
dividuals, a number equal to more than one-half 
the population of Des Moines, in its payment of 
death losses since organization in 1879. The 
death losses for 1915 alone were $4,328,791, while 
the total for the entire history of the company 
is $43,854,323. 

The distribution of almost $44,000,000 among 
sixty thousand persons meang that the Bankers 
Life Company has kept many families together, 
has provided for the care of many widows and 
small children, and has furnished the necessary 
funds for the education of a great number of 
young people. 

This remarkable record of the Bankers Life 
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Company is a matter of great pride to the of- 
ficers of the company, and is a record which is 
especially noteworthy when taken in conjunc- 
tion with the fact that the Bankers Life Com- 
pany has paid ninety-nine and seven-eighths 
per cent of all its death claims, amounting to 
almost $44,000,000, on the same day that proofs 
of death were filed. 


Difficulties of Building Up a Young Life 
Company 
[To the Editor of THr SPECTATOR] 


It seems to me that the hardest problem to- 
day for the young companies is to organize a 
force of loyal agents who will work on a com- 
mission basis that the companies can afford to 
pay and who will turn a deaf ear to the many 
better offers being received all the time from 
companies that make a practice of stealing 
agents from other companies. There is only one 
way to get such an agency force, and that is 
to let alone the agents of other companies your- 
self and to employ and train in your own way 
men who have had no previous experience in 
the business. It is a long, hard game, and re- 
sults do not come quickly. It costs lots of 
money to educate your own men, but at that it 
costs no more than to steal agents away from 
other companies at higher commissions than 
they are being paid, and then constantly losing 
those same men to other companies that are 
willing to pay even more than you. 

Companies all around this company are pay- 
ing 20 to 25 per cent more for their business 
than we are, although our business from new 
agents costs us just as much as it does the 
proselyting company; this, of course, on account 
of the expense of our educational work among 
new men. We have the advantage, however, 
that after we have trained a man, we get his 
business at a cost we can afford to pay, and 
such a man remains loyal and steadfast and 
turns a deaf ear to the proselyters. We have 
the further advantage, under such a plan, that 
the character of business submitted to the com- 
pany has a low mortality rate and a low lapse 
rate. These features in themselves far more 
than offset the early greater expenses and the 
slower first return from our method of organi- 
zation. 

I am glad that the era of new promotions 
seems to be about over. The organization of 
many new companies has had much to do with 
holding up the expense of the young companies. 
The managers of most companies seem to think 
that the only way to get an agent is to steal 
him from some other company, and they also 
seem to think that it is impossible for a young 
company to secure business except on an exces- 
sive commission basis, on top of which are added 
advances, salaries and all the other things that 
go to make excessive cost. 

I think your valuable journal ought to keep in 
mind these weaknesses of the young companies 
and from time to time do what it can, through 
its editorial columns, to put a little backbone 
into the managers of young companies. 

MANAGER. 





Company Tidings 
—TIn another column an announcement appears call- 
ing for stock salesmen for a life insurance company. 


—The Northern Life Assurance Company of Canada, . 


of London, Ont., has been licensed to do business in 
British Columbia, 

—The Bank Savings Life of Topeka, Kan., de- 
clared a six per cent dividend at the annual meeting 
last week. The company now has $7,246,592 insur- 
ance in force. 

—The annual statement of the Poston Mutual Life 
shows assets of $2,658,843, and surplus $186,567. The 
company now has $20,158,896 insurance in force, 
having made a gain of $948,354 last year. 

—The Independent Life of Nashville issued new 
business during 1915 to the amount of $2,542,500. 
Insurance in force by this company December 31, 1915, 
was $3,740,750 ordinary, and $3,325,650 industrial. 

—Farmers National Life of Chicago reports that its 
actual writings of new business last year amounted to 
$2,093,750, and that the gain in insurance in force was 
twenty-five per cent greater than was estimated at the 
beginning of the year. 

—The fifth annual statement of the Farmers and 
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Bankers Life Insurance Company of Wichita, Kan., 
shows that for 1915 $4,329,665 insurance was written 
and paid for. The insurance in force on December 
31, 1915, was $11,201,984, 

—North American Life of Chicago transacted a 
larger business last year than in 1914, and at the 
same time decreased its expenses by $50,000. It 
added $700,000 to insurance in force, $475,000 to 
assets, and $100,000 to surplus. 

—The California State Life of Sacramento passed a 
most successful year in 1915. New business of $7,- 
011,850 was produced by the agency force, and the 
total insurance in force at the end of the year 
amounted to $15,349,747. The income for the year 
amounted to more than $700,000, 

—The Reliance Life of Pittsburg had written a 
larger volume of new business up to January 18, this 
year, both from the point of volume and number of 
applications, than in the entire month of January, last 
year. ‘The executive staff, an honorary organization 
of leading producers, is composed for 1916 of eighty- 
seven members, an increase of thirty-one over the 
membership of last year. 


—President lelix G. Cross and other officers of the 
Columbus Mutual Life of Cincinnati were re-elected 
at the annual meeting held last week, as were the 
directors. The report covering the year’s business 
showed satisfactory gains, assets showing an increase 
of $102,186. Insurance in force in all departments at 
the close of the year amounted to $10,750,000. 

—The Ohio National Life made substantial gains 
in business in 1915, according to the report presented 
to the stockholders at the annual meeting last week. 
The company showed an increase in surplus of $3414, 
aside from the purchase of the Toledo Life last Jan- 
uary. The present surplus te policyholders amounts 
to $657,974. 

—The Equitable Life of Iowa holds two remarkable 
records for a company of its age and size. The one 
which seems the most remarkable is that of per- 
sistency of its business. At the close of 1915 the 
company had in force on its books sixty-three per 
cent of all the business it had written since organiza- 
tion—nearly fifty years ago, During five of the last 
ten years the company has paid to its policyholders 
on premium-paying, annual-dividend policies more in 
dividends than the total death claims of its entire 
business during these years. 


Life Notes 


—The Grand Fraternity of Philadelphia has en- 
larged its home office quarters by purchasing the ad- 
joining building and property. 

The Conservative Life of South Bend will hold a 
banquet in honor of its field force, at the Hotel Olive, 
on Friday evening, January 28. 

E. E. Wyatt has been made assistant superin- 
tendent for the National Life and Accident at Mem- 
phis, Tenn., vice U. S. Livingstone, deceased. 

Rudolph Oehmler, formerly representative of the 
Germania Life of New York at Pittsburg, has been 
appointed director of agents of the Pittsburgh Life 
and Trust. 

Christopher Kyle, an actuary of the New York 
Life until he retired in 1910, died on Thursday, Jan- 
uary 20, at his home in New York city. Mr. Kyle 
was in his eighty-fourth year. 

—John T. Bonner of Waco, who has been superin- 
tendent of the insurance department of the Knights 
of Pythias in Texas, has joinec the Southland Life of 
Dallas as agency director at Waco. 

—T. M. Stovall, formerly assistant superintendent 
of the National Life and Accident Company at Hous- 
ton, Tex., has been promoted to be superintendent of 
the same company at Fort Smith, Ark. 

—William Goldman, who has been manager in 
Oregon for the Manhattan Life, has resigned that 
position to become State agent in Oregon for the 
National Life of Montpelier, as of February 1. 

Daniel Boone, president of the Midland Life of 
Kansas City, Mo., has the sympathy of a large circle 
of friends on the death of his wife, which occurred on 
Monday, January 17. Five sons and two daughters 


survive her. 





Casualty, Surety, Etc. 


CASUALTY, SURETY & 
_ MISCELLANEOUS 


GENERAL ACCIDENT CHANGES 


Reorganization of the United States 
Branch Management 

Claude Norie-Miller has resigned as general 
manager of the United States branch of the 
General Accident, Fire and Life Assurance Cor- 
poration of Perth, Scotland, to enter the 
brokerage business as the member of a Phila- 
delphia firm. His successor as manager of the 
local branch of the General Accident is Fred- 
erick Richardson, who has been connected with 
the home office of the corporation for the past 
twenty-three years and is well informed on 
its American business. 

Material additions have been made to the re- 
sources of the American branch of the corpora- 
tion by the remittance of $505,000 from the 
home office in December. An examination is 
now being made by the New York Insurance 
Department, and it is said that the company 
will issue a good financial statement in con- 
junction with the report on the examination, 

F. Norie-Miller, general manager of the cor- 
poration at the head office in Perth, has been 
visiting the American offices for the past few 
weeks, and will spend some time in Washing- 
ton and Baltimore prior to sailing for Scotland 


on February 2. 


United States Fidelity and Guaranty 


Company 

The twentieth year of operation of the United 
States Fidelity and Guaranty Company of Balti- 
more was fully abreast of its predecessors in 
the line of progress resulting in a further growth 
in business and financial resources. For the 
first time the company is able to show a gain 
in premium receipts of more than one million 
dollars in a single year, the actual figures be- 
ing $1,025,921, while the increase made in assets 
of $1,266,721 also creates a new record. Such a 
showing indicates a high degree of efficiency in 
management and must be highly gratifying to 
all connected with the company as well as those 
protected by it. 

By the annual statement for 1915 it is shown 
that the premiums written amounted to $8,154,- 
487, or nearly four times the figure reported 
only ten years ago. From other sources, in- 
cluding interest on investments and rents, the 
company received $305,228, making total re- 
ceipts for the year of $8,459,710. Losses paid 
last year amounted to $3,044,209, indicating a 
ratio to premiums written of 41.4 per cent, 
which igs no less than 2.4 below the ratio of the 
preceding year. The expense ratio was also 
reduced slightly, it being 48.5 per cent as against 
43.7 per cent in the year 1914. The volume of 
premiums written on fidelity and surety busi- 
ness was $4,003,375, while the burglary pre- 
miums were $305,839. 

After providing for all losses and expenses, 
including commissions to agents and taxes of 
all kinds, there was left the sum of $1,553,546 
for use in strengthening the reserves and sur- 
plus funds. This amount was apportioned as 
follows: To premium reserve $574,662, to claim 
reserve $305,493, to commission and other re- 
serves $140,747; paid to stockholders for divi- 
dends $200,000 (10 per cent on capital) and car- 
ried to surplus $332,643. 


THE 


Due to the increase in assets of over twelve 
hundred thousand dollars the United States Fi- 
delity and Guaranty was enabled to pass the 
ten-million-dollar mark in assets last year and 
now holds $10,178,075. On the liability side the 
statement shows a premium reserve of $3,662,- 
724, loss reserve $2,178,268, voluntary contingent 
reserve $100,000, and all other liabilities of 
$637,033, leaving a surplus on policyholders’ ac- 
count of $3,600,050, including $2,000,000 capital 
stock. These figures indicate that the contracts 
of the company have ample financial backing. 
The premium reserve shows a gain for the year 
of $574,662, while the loss or claim reserve in- 
creased by $305,493. 

Investments in stocks and bonds made by the 
company during the year increased from $5,558,- 
278 to $6,467,505, or over $909,000. Interest on 
the investments, together with rents from real 
estate, produced a net income of $285,991, which 
not only provided for the stockholders’ divi- 
dends but left a handsome balance. 

The officers of this company, headed by the 
president and founder, John R. Bland, have 
good reason to feel pride in the manner in 
which the company has been built up in the 
comparatively short period of twenty years. Its 
growth since organization is shown in the fol- 
lowing table: 
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Year Premiums Resources 
ROOD neeesicksasabsmenes $6,672 $281,421 
NEOE SAsa so oa TON ee siOn 103,199 887,613 
IY -oaSiwelsSSigucnswaesee 408,526 1,414,156 
DOO 60546sSn ese aseuoeee 624,181 2,188,578 
ee ern Fe nee 821,145 2,256,198 
NOOR cs bose ncmeacesesneee 1,227,424 2,507,689 
SEED Gisscabcenee ea vexe we 1,587,841 2,952,868 
NOR scccwiieseescupeieaee 1,955,267 3,187,671 
BOON: xxawieadoeaaseansieae 2,102,589 3,304,805 
GOES i020 sesaaciseseianee 2,289,199 3,427,485 
J Ee rene Ts 2,316,031 3,650,055 
| | ee ee asiuecber 2,559,668 3,854,268 
NOUR: cc cnes vader ooubooeue 2,676,284 4,250,117 
LOUD: siisupaaseeseteouree 3,157,565 5,145,730 
SOND ssvin tae ieeesna esa 3,776,144 6,099,675 
SEE. atcssxanadsasbuesesee 4,738,987 6,867,655 
RDES 4iseKieoretoos asker 5,444,760 7,481,474 
ree 6,295,908 7,909,368 
SOE: sAsiincaieneranee ... 7,128,566 8,911,354 
RED se5snauseeeeunaieaue 8,154,487 10,178,075 


New York Industrial Commission 

The New York State Industrial Commission 
announces that on or about February 1, its of- 
fices in New York city will be consolidated 
under one roof at 230 Fifth avenue. The re- 
moval to this building will keep the rent down, 
it is said. 

Another announcement made by the Commis- 
sion is the appointment of Robert W. Bonynge 
of New York as chief counsel in place of Jere- 
miah F. Connor of Oneida, who has resigned. 
Louis A. Havens, supervising inspector of the 
Capitol district, has been promoted to the po- 
sition of chief inspector of the first district to 
succeed Jeremiah J. Flood, acting chief inspec- 
tor, resigned. 

The Commission also announces that it is co- 
operating with the building department of the 
various boroughs of the city of New York, the 
New York Joint Committee of Architects and 
the Building Trades Association in an effort to 
eliminate unnecessary inspections and to bring 
about a uniform system of this kind of work. 
The Commission predicts the announcement of 
a completed plan along this line in the near 
future. 


Commercial Casualty Increases Capital 
At the annual meeting of the stockholders of 
the Commercial Casualty of Newark it was 
yoted to increase the capital stock from $375,- 
000 to $500,000 by issuing 12,500 new shares of 
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stock at $10 per share, par value, to be sold at 
200 per cent, thereby adding $125,000 to sur- 
plus funds. The company has issued its finan- 
cial statement, as of December 31, 1915, show- 
ing an increase in business written which 
totaled $1,232,207 last year. The total assets 
aggregate $1,625,313. Its unearned premium re- 
serve, computed under the New York law, is 
$543,948, and its reserve for liability and com- 
pensation claims is $319,660. The net surplus is 
$280,974, which, together with $375,000 capital, 
gives a surplus on policyholders’ account ot 
$655,974. 


Ocean Accident and Guarantee Corporation 

United States Manager William J. Gardner 
of the Ocean Accident and Guarantee Corpora- 
tion, in putting forth the annual statement of 
that organization for the year 1915, rightly 
claims that a steady and reassuring advance has 
been made. The corporation has again in- 
creased its assets and reserves, added $50,000 to 
its voluntary reserve and, at the same tiine, 
shows a gain in surplus. Such a showing must 
be eminently satisfactory to those who pay 
the corporation for protection. 

The figures show that the United States 
branch of the Ocean possesses assets amount- 
ing to $6,101,601, or $525,124 more than a year 
ago, while its legal liabilities increased by $470,- 
457 and stand at $4,081,880. In addition to that 
amount the corporation has set aside a volun- 
tary reserve of $710,000, so that the surplus on 
policyholders’ account is $1,309,721. 

The character of a company is determined by 
the careful conduct of its business and a de- 
gree of foresight which guards against surprises. 
By its liberal policy of building up reserves the 
Ocean gives full protection to its  policy- 
holders and gives its agents confidence to con- 
tinue their work. This corporation has firmly 
established itself in the confidence of the in- 
suring public and is in position to meet the 
most rigid tests. 


Surety Association of America 

The New Amsterdam Casualty Company was 
elected a member of the Surety Association of 
America at its January meeting in New York 
last week. The resignation of the Southwestern 
Surety was approved, as- the company has 
merged with the Southern Surety, which con- 
tinues is membership. 

The most important business discussed related 
to a proposed uniform surety law, which was 
considered paragraph by paragraph. It is the 
purpose of the association to segregate the laws 
relating to surety companies from the general 
insurance codes and substitute a uniform law. 
When the proposed bill is finally drawn it will 
be submitted to the National Convention of In- 
surance Commissioners. 


Honor Walter C. Faxon 

In commemoration of his twenty-five years of 
service with the Attna Life of Hartferd, Walter 
C. Faxon, vice-president in charge of the health 
and accident department of the company, was 
tendered a banquet at the Hotel Astor, in New 
York, on Monday evening. Mr. Faxon joined the 
/Etna Life, writing accident insurance, January 
24, 1891. The banquet was given by the officers 
and field force, and about a hundred persons 
attended, representing agencies in all sections 
of the country. Those present from the home 
office included: J. Scofield Rowe, vice-presi- 
dent of the Attna; J. M. Parker, secretary; 
Morgan B. Brainard, treasurer; Frank Bushnell, 
agency director; E. C. Bowen, assistant secre- 
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tary; E. C. Higgins, secretary; W. L. Mooney, 
agency supervisor; C. H. Remmington, assist- 
ant treasurer; O. R. Beckworth and Harry Tay- 
lor Sunph, attorneys for liability department; 
Daniel N. Gage, secretary of Aitna Accident and 
Liability Company; David Van Schaack, director 
of the department of accident and prevention; 
Reverley W. Wren, general counsel for the 
/Etna, and P. B. Eyler, chief adjuster. : 


WOULD AMEND NEW YORK LAW 
Several Bills Introduced at Albany 


Assemblyman Kelley of New York has intro- 
duced two bills into the New York Legislature 
relating to the subject of compensation. One 
amends the general municipal law and the State 
finance law by providing that no contract for 
public work shall be entered into until the suc- 
cessful bidder has secured compensation for the 
benefit of his employees, in compliance with the 
provisions of such law. 

The other bill amends Sub-division 7 of Sec- 
tion 3 of the workmen’s compensation law by 
defining ‘‘injury’’ and ‘‘personal injury” to mean 
all injuries arising in the course of employment, 
and any resulting disease or infection. At pres- 
ent these definitions comprehend accidental in- 
juries alone. 

Assemblyman Jezewski of Erie has intro- 
duced a bill amending the workmen’s compen- 
sation law (Section 13), in relation to medical 
treatment of injured employees. At any time 
within 120 days after injury the injured em- 
ployee may request that medical treatment be 
given by such physician as he shall designate. 


Ohio Fund a Campaign Issue 

In reply to charges of former Governor Cox of 
Ohio that the ruling of Superintendent of In- 
surance Frank Taggart, allowing liability com- 
panies to write compensation business, was 
issued for the purpose of crippling the work- 
men’s compensation law and thus aid the next 
campaign of Governor Willis, Judge Taggart 
issued a statement last week declaring that this 
step was not dictated by the Governor, but was 
made in accordance with the laws of the State. 
Mr. Cox will probably be a candidate for Gov- 
ernor again, and he is alarmed at the condition 
of the compensation fund at this time, because 
it is one of his pets, and he expected it to 
bear a portion of the weight of another cam- 
paign. 





Travelers Reorganizes Pennsylvania 


Organization 

The Travelers of Hartford, following the ter- 
mination of its special campaign for compen- 
sation business in Pennsylvania, and in connec- 
tion for the new year announces a number of 
promotions in the compensation and liability 
department. 

Major Gordon Scott, special agent of the Trav- 
elers in Connecticut, and formerly superinten- 
dent of agencies of the Title Guaranty and 
Surety Company of Scranton, Pa., has been ap- 
pointed assistant manager at Philadelphia, as 
has also Marvin S. Bowman, one of the com- 
pany’s special representatives in New York 
city. Both have been assisting Manager A. H. 
Reeve at Philadelphia for some time. 

Frank P. Southworth, special agent of the 
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Travelers at Syracuse, has been appointed as- 
sistant manager of the compensation and lia- 
bility department at Buffalo. 

John D. Henderson, special agent in Michigan, 
has been given a similar promotion and attached 
to the Pittsburg branch office. 

Clifford L. Waite of the Hartford branch of- 
fice has also been given the title of assistant 
manager. 

The Travelers wrote a large amount of com- 
pensation business in Pennsylvania, but the 
campaign is now about over and it is adjusting 
its organization on the basis of permanent needs 
in that State under the new conditions. 


American Fidelity Company 
The annual statement of the American 
Fidelity Company of Montpelier, Vt., shows 
that the assets at the close of 1915 amounted to 
$851,804, including $489,120 market value of State 
and city bonds. The liabilities foot up $433,330, 
the principal items being loss reserve, $213,163, 
and premium reserve, $172,755. Surplus on 
policyholders’ account is $433,330, including 
$305,500 capital stock. This company is now 
writing surety and fidelity bonds, accident and 
health insurance and burglary insurance. It 
issues liberal forms of contract in all branches, 
and is settling its losses promptly and equi- 
tably. The official staff of the American Fi- 
delity consists of Charles H. Darling, president; 
Burnside B. Bailey and Lucius D. Taft, vice- 

presidents; Ralph B. Denny, secretary. 





Street Accidents in New York City 

The Police Department of New York city has 
issued a report showing that there were 659 
persons killed in accidents on the streets of 
the Metropolis. The persons injured totaled 
23,321. Nearly half of the deaths were of chil- 
dren who constituted forty-four per cent of 
the total death toll. There were 510 males 
killed and 149 females. Automobile accidents 
resulting in 178 deaths and 4830 injuries num- 
bered 4865. Motor trucks and street cars also 
caused a large number of deaths, the former 
105 and the latter 77. Improperly crossing the 
streets by going across the middle of blocks is 
given as the cause of 3280 accidents and play- 
ing in the streets is given as the cause of 1271 
accidents. 


Enters the Industrial Field 
The United States Casualty Company of New 
York has inaugurated an industrial accident and 
health department. George L. Forest, who has 
been manager of the Eastern district of the 


North American Accident of Chicago, has been . 


appointed manager of this department and has 
assumed the duties of his new position. The 
company will confine the operations of this de- 
partment to New York, Pennsylvania and Con- 
necticut at first. 


Massachusetts Accident of Boston 

The annual meeting of the Massachusetts Ac- 
cident Company was held last week, the reports 
submitted showing that the company had a 
very satisfactory year. The following officers 
were elected: G. Leonard McNeill, president 
and general manager; Henry S. Rowe, first vice- 
president; Charles M. Adams, second vice- 
president; I. M. Hathaway, secretary; E. Pres- 
cott Rowe, treasurer, and George R. Bacon, 
assistant secretary. 
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SERVICE BUREAU SUIT 





Action Brought in Wisconsin Charging 
Discrimination Now Completed 





COMPANIES WORK LAUDED 


A. W. Whitney, Stanley L. Otis and Carl M. 
Hansen on Stand—Large Volume of Testimony 


Formal proceedings before Mr. Cleary and the 
Industrial Commission closed with a non-spec- 
tacular finish after thirteen full days of sittings. 

The Wisconsin proceeding against the insur- 
ance companies has resulted in the most 
thorough investigation of compensation insur- 
ance ever conducted in America. This is the 
third State that has investigated the Insurance 
Bureau, which was organized several years ago, 
Massachusetts and New York having held in- 
quiries in 1914 and 1913. 

The aims, methods and accomplishments of 
the Workmens Compensation Service Bureau 
were taken up in great detail last week in the 
hearing before Insurance Commissioner Cleary 
and the Industrial Commission of the complaint 
filed against the Bureau companies by Neal 
Brown of Wausau. Albert W. Whitney, gen- 
eral manager of the Bureau, was on the stand 
two days. He gave a lecture in elementary in- 
surance and economics for the benefit of the 
four State officials. He was rigidly cross-ex- 
amined by Attorney C. H. Crownhart on behalf 
of the complainant. 


SAFETY WORK OF THE COMPANIES 


Carl M. Hansen, the engineer of the Bureau, 
told in detail of the safety work done by insur- 
ance companies. He paid high tribute to the 
safety work done in Wisconsin under the leader- 
ship of the Industrial Commission, and testi- 
fied that Wisconsin was the only State in the 
Union which had done really constructive work 
toward industrial safety. 

Considerable time was spent on explanations 
of the statistical methods of the Bureau and of 
the efforts to bring about uniform accounting 
by all the membership companies. Stanley L. 
Otis, actuary for the Bureau, was on the stand 
for several houfs under examination by Attor- 
ney Crownhart and Attorney Harry L. Butler, 
who represents the Bureau companies. 

A large part of the Massachusetts testimony 
was introduced in evidence by C. H. Crownhart 
of Madison, attorney for the petitioner. Stan- 
ley L. Otis, actuary of the Bureau, was cross- 
examined on his testimony in Texas, where he 
had discussed fully the Bureau’s connection 
with the Massachusetts rates and sought to 
justify them. Both Mr. Otis and A. W. Whit- 
ney, manager of the Bureau, disclaimed knowl- 
edge of or connection with the Massachusetts 
rates. In this connection, Attorney Crownhart 
brought out several specific instances of the 
manner in which Wisconsin employers are al- 
leged to be discriminated against. 


STATISTICS EXHIBITED 

Following are the Massachusetts and Wiscon- 
sin rates in a few industries as introduced into 
the record by Mr. Crownhart and not disputed 
by the Bureau officials: 

The arguments of Attorneys H. L. Butler for 
the respondents and of Mr. Crownhart for the 
petitioner probably will not be heard for sev- 
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cral weeks. Throughout the proceedings there 
has been evidence of keen interest throughout 
the country. 


Mass. Wis. 

Classification Rate Rate 
Candy manufacturing......... $0.50 $1.26 
PO OTIGE ind. F550. 0600909066 1.25 2.10 
ee, GeO PE TE TROP TERT TRE Tre .60 1.48 
Boot and shoe manufacturing. .30 50 
Automobile manufacturing... .65 95 
Carpenter SHOP -...ccccsvecese 1.25 1.74 
Department stores .......+++ .35 56 
eli!) eT .60 84 


Hosiery manufacturing.......  .35 64 


Health Insurance Bill in New York 


A bill providing for compulsory health in- 
surance for workmen has been introduced into 
the New York State Legislature. The bill was 
offered by Senator Ogden L. Mills. The Amer- 
icon Association for Labor Legislation has 
drafted a uniform bill providing for this kind 
of insurance and has succeeded in having it 
introduced into the Ohio Legislature. 

This bill which is now offered in New York 
State provides for insurance against sickness 
as applied to all workers earning less than 
$100 a month. The plan of insurance is to re- 
quire the State to pay twenty per cent of the 
cost and the employer and employee bear the 
remaining parts equally. 


Automobiles Offered to Agents 

President Cliff, of the Federal Casualty of 
Detroit, is offering a new automobile to each 
Federal agent who, during 1916, shows an in- 
crease of $500 in earned pemiums. This is fol- 
lowed by offers of cash prizes aggregating sev¢ 
eral thousands of dollars to agents who, during 
1916, show an increase in collections ranging 
from $250 to $350. From the way in which this 
offer has been received, Mr. Cliff estimates his 
purchase next January will be in the neighbor- 
hood of fifty motor cars, and hopes it may be 
more. This is a liberal enough prize to affect 
the most diffident manager, and its results will 
be well worth watching. 


A Valuable Set of Instructions 
A series of pamphlets has been issued by the 
Pennsylvania Department of Labor and Indus- 
iry under the title of ‘‘Timely Hints.’’ The 
leaflets contain many valuable instructions re- 
garding the prevention of industrial accidents 
and the spread of infectious diseases. Valuable 
statistics ave quoted regarding death rates in 
special fields of industry from causes peculiar 
to those fields, and information regarding the 
elimination of these causes is given. The hints 
given are: To employer and employee; to pre- 
vent industrial accidents and disease; to ele- 
vator operators; to steam boiler firemen and 
attendants; to employees in mercantile estab- 

lishments; to painters, and to printers. 





Texas Fidelity and Bonding Company 

By a decision rendered at Waco, Tex., in the 
Seventy-fourth District Court, the charter of 
the Texas Fidelity and Bonding Company of 
Waco was forfeited. This action follows a suit 
brought by the State of Texas, asking for a 
forfeiture of charter and liquidation of the 
company. G. N. Bebout of Waco and E. W. 
Gaffney of San Antonio were named as trustees 
in liquidation. The existence of the corpora- 
tion is continued three years to permit com- 
plete liquidation. The company was organized 
in 1911, with a capital stock of $300,000, with 
£294,000 paid in. 
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COMPENSATION REVIEW 





Important Rulings and Decisions in a 
Number of States 





MASSACHUSETTS RATES READY 








Revised Manual About to be Issued 
Pennsylvania Rulings 
By the terms of a decision in the West Vir- 
ginia Supreme Court, negligence or carelessness 
on the part of an employee, causing his death or 
injury, does not preclude him or his heirs from 
benefiting under the provisions of the State 
workmen’s compensation law. The case was 
that of George Archibald, employed by a plum- 
bing concern in Wheeling, who mistook a 
poisonous fluid for water and died after drink- 
ing it. The court took the view that such acts 
as quenching thirst or relieving hunger, the per- 
formance of which are reasonably necessary to 
health and comfort, are incidents of employ- 
ment. 


MASSACHUSETTS RATES 

L. G. Hodgkins, manager of the Massachusetts 
Rating and Inspection Bureau, has completed 
the revision of the manual for workmen’s com- 
pensation rates for Massachusetts. The Bureau 
has provided for a rating schedule, and a com- 
mittee has been appointed to prepare within 
thirty days a plan of experience rating to be 
applied in connection with the new rates. 


PENNSYLVANIA STATE EMPLOYEES 


The Pennsylvania Workmens Compensation 
Board adopted a ruling requiring the State to 
pay all compensation liabilities caused by the 
injury or death of public officers in any county 
who are on the payroll of the State. County 
officials who are paid directly or indirectly by 
counties or by any officer thereof for services 
to the county are to be paid by the county. 
This ruling includes all deputies, clerks, as- 
sessors, constables, jurymen, witnesses for the 
State in criminal cases and like classes of em- 
ployees. 

The board has also ruled that the owner of 
a threshing machine doing work on a farm not 
his own for hire is liable to his engineer and 
those helpers whom he employs to run the ma- 
chine. This ruling is also to apply to the owner 
of an ensilage cutter or any similar machine. 


TERMS OF REJECTION 

Employers who did not reject the compensa- 
tion features of the Pennsylvania Workmens 
Compensation Act before January 1 are now 
learning that they cannot reject them under 
sixty days. They are required to pay compen- 
sation if any accidents occur during these sixty 
days before the rejection goes into effect. They 
must also obtain compensation insurance for 
those sixty days. The following letter is be- 
ing sent to employers who, since January 1, 
have sent notification of rejection: 

Notices have been received from you in which 
you undertake to reject the provisions of the 
workmen’s compensation act, in so far as it 
applies to your employees. In reply, you are 
advised that if you did not desire to come under 
the workmen’s compensation act it was neces- 
sary for you to reject before December 31, 1915. 
After January 1, 1916, your status changed. You 
cannot reject the provisions of the act now, ex- 
cept by notifying this office of your intention to 
do so, and also notifying your employees. Sixty 
days after such notice is received the board 
will act upon your notification. In the mean- 
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time, your employees are under the workmen’s 
compensation act, and entitled to compensation 
in case they are injured in the performance of 
their duty. 
WRITTEN NOTICE NOT NECESSARY 

The Massachusetts Supreme Court has de- 
cided that it is not necessary, under the State 
compensation law, for an injured employee who 
has notified the foreman of his injury to give 
also written notice to his employer. The 
amount involved was only $350, but the principal 
involved is regarded as important, inasmuch as 
few wage-earners would know enough to com- 
ply with this technicality. 


BILL IN MISSISSIPPI 

The workmen’s compensation bill introduced 
in the Mississippi House of Representatives by 
Representative O’Neal of Harrison county 
seems to combine features of several compensa- 
1ion laws of various States, and was not, as 
thought to be, a copy of the Louisiana act. 

In the scale of compensation the bill seems to 
follow more closely the Michigan law, but not 
as to employments covered or form of insurance 
to be carried. 

The scale of wages under the law introduced 
by Mr. O’Neal is as follows: Per cent of wages, 
50 per cent; maximum and minimum per week, 
$10 and $4; temporary disability, 300 weeks; 
total disability, 400 weeks. A special schedule 
is provided for the loss of limbs, fingers and 
toes. 

The bill introduced is elective and can be re- 
jected by either party upon written notice to 
the other. In the absence of such written no- 
tice, however, the parties are presumed to have 
accepted its terms. It covers all employments 
except casual. 


PROBLEM OF SEAMEN 


The Delaware River Transportation Associa- 
tion, at a recent meeting in Philadelphia, dis- 
cussed the application of the workmen’s com- 
pensation law of the State to employees on 
ships going outside the boundaries of the State 
of Pennsylvania. The act specifically states 
that the accident must occur within the State, 
in order to enable an injured workman to re- 
cover. Willard M. Harris, counsel for the asso- 
ciation, pointed out to the members that, from 
an admiralty standpoint, the vessel is a part of 
the State where its owners reside, and it has 
been repeatedly held that State laws allowing 
for recovery in personal actions against the 
owners, for the wrongful deaths of seamen on 
vessels of these States, while at sea. The State 
Fund management has been asked for a ruling 
on the question. 


Changes Plate Glass Department 

Edward T. Shipman, who has been manager 
of the plate glass department of the New Eng- 
land Equitable of Boston at the New York 
branch, has resigned to assume charge of the 
plate glass department of the Travelers Indem- 
nity of Hartford at New York as of February 1. 
Charles E. Carr hag been appointed manager 
of the plate glass insurance department of the 
New York branch of the New England Equitable 
of Boston, succeeding Mr. Shipman. 


Workmens Compensation Service Bureau 

The Workmens Compensation Service Bureau 
held its adjourned meeting last week at New 
York. The principal item of business on the 
programme was the report of the efficiency cor- 
mittee, which was discussed at length through- 
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out the two days’ session and was finally re- 
ferred back to the committee. Action will prob- 
ably be taken on the report at the meeting on 
March 1, to which date the annual meeting was 
adjourned. The reports of the secretary-treas- 
urer, the general manager, and the secretary 
of the department of accident prevention, inspec- 
tion and classification, were adopted. 


Casualty Notes 


—The annual meeting of the Plate Glass Insurance 
Exchange was held yesterday for the election of officers 
and other matters. 

—Shephard R. Foster has been made manager of the 
industrial department of the Continental Casualty of 
Chicago at Knoxville, Tenn. 

—O. Wilbur Gott has resigned as manager of the 
branch office of the Illinois Surety in New York city, 
to go with the National Surety. 

—W. D. Okell has been made State manager in 
Illinois for the American Bankers of Chicago with 
headquarters at the home office. 

—The Casualty Company of America has reinsured 
the accident and health business of the Great Eastern 
Casualty of New York in the State of Alabama. 

—Edward E. Loomis, vice-president of the Dela- 
ware, Lackawanna and Western Railroad Company, 
has been elected a trustee of the American Surety 
Company. 

—The Surety Association of America has passed a 
resolution prohibiting members of the association from 
accepting business from non-members and from placing 
business with them. 

—At the annual meeting of the stockholders of the 
Standard Accident of Detroit all the old officers were 
re-elected. The annual statement showed a material 
increase in surplus, assets and business written. 

—At the annual meeting of the Chicago Bonding 
and Surety Company Otto Kubin was elected a di- 
rector in place of C. J. Vopicka, United States Minis- 
ter to the Balkans. Joseph Weissenbach was elected 
a director, as successor to the late David M. Pfalzer. 

—F. A. Skipwith, of the Insurance Agency Com- 
pany of Oklahoma City, according to The Oklahoma 
News, has brought suit against John T. Stone, presi- 
dent of the Maryland Casualty Company, and also 
D. Neville Jones and E. F. Furrey, partners with Mr. 
Skipwith in the Insurance Agency Company. The suit 
is the second court action within the last few days 
affecting the Insurance Agency Company. The first 
was a petition for receivership, filed by Jones & Furrey, 
alleging that personal difficulties made the dissolution 
of the agency necessary. 


INSURANCE, 
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NEW YORK SURVEYS 
Speculation on Appointments.—There is 
some curiosity as to how the Atna is to man- 
age its underwriters’ annex in this city in re- 
spect of a separate agency. The Philadelphia 
Underwriters accomplished this object (an 
agency) by appointing the regular and State 
agency of the North American to represent the 
annex, and thus evaded the objection of the 
Exchange relative to any company being repre- 
sented by more than one agent. 

Annual Statement Returns.—The state- 
ments of the companies are coming forward 
somewhat slower than last year. Probably 
some of the delay has been caused by the 
failure of the Department at Albany to send 
out the official valuations upon securities, which 
only reached the offices a few days ago. The 
valuations as a whole were under the figures 
cbtained by the companies. The general re- 
sults are favorable and show a handsome in- 
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crease in total assets and new surplus of the 
companies, 

Insurance Society Hears President Bran- 
son.—George R. Branson, president of the 
Williamsburgh City Fire, delivered an exhaust- 
ive and scholarly address on the subject of the 
psychology of loss adjustments before a well 
attended meeting of the Insurance Society of 
New York in the New York Board rooms on 
Tuesday. The lecture was one of a course on 
the subject of loss and adjustments and claims, 

National Fire Wins Suit.—A verdict for 
the company was returned last week in the 
Federal District Court in Mrs. Mary A. 
McLaughlin's suit for $70,194 against the Na- 
tional Fire Insurance Company of Hartford to 
collect for damages to her property by a small 
fire on February 23. The fire only lasted five 
minutes, but several days were taken up by the 
trial of her suit. Mrs. McLaughlin’s home is 
in New York city. According to her complaint, 
paintings and etchings by Sir Joshua Reynolds, 
Landseer, Corot, and other well-known artists, 
which were of the value of $250,000, were dam- 
aged to the extent of $30,000 in the fire. An- 
other $25,000 loss was alleged to have been 
caused by damage to personal articles. [Expert 
appraisers summoned by Edward J. Nathan, of 
the firm of Cardozo & Nathan, who appeared 
for the company, testified that the loss did not 
amount to more than $7800. The jury was out 
one hour and ten minutes before bringing in a 
verdict for the fire insurance company. 

Glen Cove Mutual Fire—The Glen Cove 
Mutual Fire is one of the ancient local com- 
panies which has survived the storms and con- 
flagrations of many years, and reports its ratio 
of losses for 1915 as forty-six per cent upon 
a premium income of $40,552. 


CHICAGO AND THE WEST 

Cook County Field Club Meets.—The 
Cook County Field Club held an important 
meeting last week and installed the new officers. 
A special committee was appointed for the pur- 
pose of securing co-operation of various neigh- 
borhood clubs and improvement associations 
in bettering conditions. This committee con- 
sists of the following members: Charles H, 
Herrman, chairman; John W. Baker, Frank H. 
Eustis, Angus Fairbairn, George C. Hauss- 
mann, Paul Krueger, Arthur S. Stevens, H. W. 
Krogman. The chairmen of the other com- 
mittees appointed are as follows: Publicity, 
Charles H. Huguelet; entertainment, F. B. 
Buckman; grievance, Joseph B. White; mem- 
bership, G. A. Mavon; Chicago Board, FE. T. 
Stucke; Chicago Real Estate Board, Ralph De 
Clercq. The business meeting was followed by 
a luncheon at the Great Northern Hotel, where 
John H. Zimmerman, in charge of the claim 
department of the London and Lancashire In- 
demnity, spoke on the various features of lia- 
bility and compensation insurance, classifica- 
tions, claims, etc. 

Uniform Printing and Supply Company 
Elects Officers.—-The Uniform Printing and 
Supply Company of Chicago, which is com- 
posed of a number of fire insurance companies, 
has elected the following officers: President, 
Walter H. Sage; vice-presidents, Neal Bassett, 
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W. L. Lerch, Charles Leroy Hecox; secretary, 
Rudolph Belcher; treasurer, J. B. Gray. Mr. 
Gray is also general manager of the company. 


BOSTON AND VICINITY 

Tremont Theater Loss.—The companies 
sustained a bad loss by the burning of the Tre- 
mont Theater last Sunday. The total loss by 
the fire, which includes scenery, costumes, etc., 
as well as damage to the structure, is around 
$100,000. The Liverpool and London and 
Globe is the heaviest individual loser with 
$17,500, the total line on the building being 
about $120,0co. The origin of the fire is un- 
known. 

Dewick & Flanders’ New Company.— 
Dewick & landers have been appointed agents 
in Boston for the Lloyds Plate Glass. They 
will report direct, the arrangements with F. L. 
Godding, resident manager in 
tinuing as heretofore. 


Boston, con- 


PHILADELPHIA SURVEYS 

Organization Activities—The past week 
has been rather full of insurance organization 
activities. On Monday night the Fire Insur- 
ance Society held their annual dinner at the 
Bellevue-Stratford hotel. At this meeting the 
following officers were elected for the ensuing 
year: Albert C. Rommel, president; George 
A. Mohl and Miles C. Young, vice-presidents ; 
Charles J. Fitzgerald, secretary; James A. 
McGann, treasurer. At the banquet there were 
addresses by several well-known public offi- 
cials. The Fire Underwriters Club (special 
agents’ organization, Eastern section of the 
Middle department) had their dinner at the 
Ilotel Walton on Tuesday. The speaker of the 
evening was Arthur S, Arnold, the well-known 
insurance attorney, who very clearly and inter- 
estingly dissected and explained the provisions 
of the standard fire insurance policy, which 
became effective in the State of Pennsylvania 
hy legislative enactment on January 1, 1916, 
Mr. Arnold’s talk was received with great 
satisfaction and pleasure by those present, who 
numbered about sixty-five. 

Insurance Stock Values Increase.—Insur- 
ance stock market values for the Philadelphia 
companies seem to be on the increase in the past 
few weeks, indicating an increased confidence 
in insurance stocks. The Franklin Fire de- 
clared a semi-anual dividend of $1.25 per share, 
the Lumbermans a semi-annual dividend of 10 
per cent, the Alliance a semi-annual dividend 
of 5 per cent, while the Insurance Company of 
North America declared an extra dividend of 
3 per cent in addition to the regular 6 per cent 
semi-annual dividend. 

The Difference of a Cipher.—One of the 
leading English companies was very much sur- 
prised to receive a proof of loss with a claim 
of some $900 under it, while the loss had been 
reported by the agent to the company as one 
under which the probable claim against the 
company would amount to $100, and was car- 
ried on the books at the latter figures for three 
months. Upon looking up the matter in the 
agency office it was found that the stenog- 
rapher had left one of the ciphers off of the 
$1000, 
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KENTUCKY PROPOSALS 





B ll Introduced Into Legislature 
Providing Many Changes 





PROBLEM IMPORTANT 


COMMISSION 


Regarding Plan— 
Other Features 


Statement by Henry Evan; 
Resident Agents’ Law— 

The State Insurance Commission of Kentucky, 
appointed by the Governor to frame a new code 
of fire insurance laws for that State, has had 
its code introduced in the legislature. The 
change of greatest interest is that undertaking 
to regulate commissions on the contingent plan. 
The State Insurance Board is to be eliminated 
and the supervision of rates is to be in charge 
of the Insurance Commissioner, the plan of reg- 
ulation being practically that recommended by 
the National Convention of Insurance Commis- 
sioners. An agents’ qualification feature is in- 
cluded, with a resident agents’ section. Ad- 
justers must be licensed and notice must be 
given to the State Fire Marshal of every loss, 
with a report of the adjustment. Periodical 
inspections are to be made by the chief of fire 
department of all city property, except dwell- 
ings, once a month, under the supervision of 
the State Fire Marshal. The valued policy law 
is to be repealed, over-insurance prohibited, and 
various fire prevention regulations are included. 


BOARD’S AUTHORITY LIMITED 


Under the proposed code the State Insurance 
Board loses its power to make rates, although 
it is authorized to make reductions in rates un- 
der certain conditions. Its activities were 
chiefly compilation of experience, reports by 
classes, hearing of complaints and correcting 
discriminations. Reductions in rates may be 
ordered only if the business of the stock fire in- 
surance companies in the State for the five years 
next preceding the investigation shows that 
there has been an aggregate profit in excess 
of a reasonable amount. In determining the 
question of reasonable profit the board must 
give proper consideration to conflagration 
losses and liabilities both in the State and gen- 
erally. 


OPINION OF COMMISSION PLAN 


Henry Evans, president of the Continental 
Fire, Fidelity-Phenix and American Eagle, has 
had the most extensive experience on contingent 
commissions of any American Underwriter. He 
has made a statement in which he declares his 
opposition to the Kentucky contingent commis- 
sion plan, not only because of the scale proposed, 
but because it is based upon agency instead of 
company experience and because the total State 
experience is also made a factor. Mr. Evans de- 
clares his opposition to the graded commission 
plan and advocates a flat commission of twelve 
and one-half per cent and a contingent commis- 
sion of the same amount. The Kentucky commis- 
sion plan is a flat commission of fifteen per cent 
and a contingent of ten per cent, and he holds 
that the value of a profit-sharing arrangement 
is reduced as the flat commission approaches 
that usually made. 





Virginia Fire and Marine of Richmond 
Material gains were made in 1915 by the old 
Virginia Fire and Marine Insurance Company of 
Richmond. These are disclosed by the com- 
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pany’s eighty-fourth annual statement, which 
shows its condition on January 1, 1916. 

On that date it had $1,852,728 of assets and a 
net surplus of $766,123, over and above its cap- 
ital of $250,000 and all liabilities, the latter in- 
cluding an unearned premium reserve of $737,367. 
These figures show the gains in the past year to 
have been as follows: In assets $91,709, in 
premium reserve, $16,806, and in net surplus 
$97,925. The officers of this staunch Southern 
company are: W. H. Palmer, president; E. B. 
Addison, vice-president, and W. H. McCarthy, 
secretary. 

Hall & Henshaw are the company’s New York 
metropolitan agents. 


Michigan Commerical of Lansing 

Excellent progress was made in 1915 by the 
Michigan Commercial Insurance Company of 
Lansing, among the gains being the following: 
In assets, $84,675; in reinsurance reserve, $78,- 
669, and in net surplus, $10,988. This substan- 
tial institution now has $1,020,369 of assets, 
with a surplus to policyholders of $611,058, in- 
cluding $400,000 capital. Its unearned premium 
fund now stands at $345,964. The Michigan 
Commercial transacts fire, tornado, automobile 
and tourists’ baggage insurance, and has steadily 
increased in strength for a number of years 
past. Its officers are: President, F. D. Ben- 
nett; vice-presidents, Robert Henkel and E. 
F. Cooley; secretary and treasurer, A. D. 
Baker; assistant secretaries, B. L. Hewett and 
Ralph Rawlings. 


Continental (Fire) Insurance Company of 


‘New York 


A remarkable exhibit is the sixty-third an- 
nual statement of the Continental (Fire) In- 
surance Company of New York, showing its 
conditions as of December 31, 1915, brought up 
to January 11, 1916, on account of the increase 
in capital. It shows $31,889,091 of assets, an 
unearned premium reserve of $10,000,000, a re- 
serve for contingencies of $100,000, a reserve 
for dividend payable January 3 of $500,000, a 
capital of $10,000,000, and a net surplus of $10,- 
462,344. The assets include $1,000,000 of sub- 
scriptions for new capital paid in in cash, and 
the capital of $10,000,000 includes the new sub- 
scription and $7,000,000 transferred from net 
surplus. 

These figures represent an increase in assets 
of over $4,300,000 during the past year, a sub- 
stantial increase in the unearned premium fund, 
and a decrease in net surplus, after deducting 
$7,000,000 transferred to capital, of but $3,963, 
126. This is really, therefore, the equivalent 
of an increase in net surplus exceeding $3,000,- 
000. 

The Fidelity-Phenix Fire Insurance Company, 
under the same management, also made great 
progress in 1915, having increased its assets 
nearly $2,600,000, its unearned premium fund 
over $356,000, and its net surplus over $2,250,- 
000. It now has assets of $17,859,148, a premium 
reserve of $7,909,326, and a net surplus of $6,- 
283,462 beyond its $2,500,000 of capital and all 
liabilities. 

The American Eagle Fire, the new company 
organized to supersede the Fidelity Under- 
writers, shows assets of $2,431,688, a capital of 
$1,000,000, and a net surplus of $1,145,299. 

The directors, in recognition of their excel- 
lent work and qualifications, have promoted the 
following-named gentlemen to offices men- 
tioned: Chas. R. Tuttle becomes a second vice- 
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president of the Continental, J. R. Wilbur a 
secretary, and William Quaid an assistant sec- 
retary. Chas. R. Street becomes a second vice- 
president of the Fidelity-Phenix and F. W. 
Koeckert is made a secretary of that company. 

President Henry Evans and the other officers 
and directors of these great companies are en- 
titled to congratulation upon the results of 
the past year, and agents and policyholders may 
well feel pleased with the vastly increased 
strength of the companies. 


Norske Lloyd Admitted to New York 


The Norske Lloyd Insurance Company, Ltd., 
of Christiania, Norway, has been licensed by 
the New York Insurance Department to trans- 
act fire and marine reinsurance. The United 
States manager of the fire department is the 
International Fire and Marine Agency Corpo- 
ration of New York, of which Robert Van Ider- 
stine is president. The Norske Lloyd has de- 
posited securities valued at $203,228 with the 
New York Insurance Department, and others 
worth $258,781 with the Guaranty Trust Com- 
pany, New York, as trustee, with which it has 
also deposited $41,219 in cash, making its total 
assets in the United States $503,228. 


Statements of Fire Insurance Companies 





in 1915. 
, ee eee - 
SURPLUS TO 
Total POLICYHOLDERS. 
NAME AND LOCATION Assets, |————————__ - 
or CoMPANY. Dec. 31, 
1915. Dec. 31, | Dec. 31, 
1915. 1914, 
$ $ $ 
Agricultural, Watertown...| 4,680,816} 2,332,376] 2,089,608 
Alliance, Philadelphia... .. 2,678,459) 1,725,876) 1,554,038 
American Eagle, New York| 2,431,688] 2,145,299) ...... 
Atlantic, Raleigh......... 269,243 190,766 189,028 
Barnstable Co. Mutual, 

Yarmouthport, Mass... . 160,742 92,524 85,746 
Buckeye National, Toledo. 165,901 142,184 144,425 
Camden Fire, Camden....| 3,393,388] 1,507,914] 1,511,504 
Carolina, Wilmington, N.C 124,215 92,198 90,615 
Columbia, Dayton.. 847,558 726,495 695,149 
Columbian, Indianapolis. . 377,349 294,517 321,389 
Commercial Nat., C hicago. 267,932 VS) | re 
Concordia, Milwaukee.....| 2,402,986 1,000,237 987,324 
Continental, New York.. 31,889,091] 20,462,344} 17,665,376 
Eastern, C ‘oncord. . 54,070 48,090 ,021 
Eureka F. & M,,¢ incinnati 419,741 275,119 243,254 
Fidelity-Phenix, New York} 17,859,148] 8,783,462] 6,529,393 
General Fire, Paris........ 915,225 438,220 389,053 
German, Louisville........ 485,582 351,077 444,296 
German Amer., New York.}| 22,364,626) 12,217,685} 11,033,914 
Globe, Huron, iS: BD. 360,630 270,116 232,657 


Home, New York... 37,982,744 19,536,177 17,389,851 


Ins. Co. of North Am.,Phil.| 20,838/450| 10,080,043] 8,849,128 
Ins. Co. of the State of Pa., 

Phila.. weeeees-| 4,012,345) 1,426,421] 1,325,316 
Mansfield Mut., ’ Mansfield 126,913 103,552 86,174 
Mechanics, Philadelphia. . 1,478,148 694,239 643,276 
Merchants & Mfrs., Mans- 

Ce a 79,543 56,425 41,129 
Michigan Com’I., Lansing. 1,020,369 611,058 600,010 
Mill Owners, Des Moines. . 552,593 368,749 310,726 
Mil. Mechanics, Milwaukee] 4,330,504} 1,787,700] 1,640,302 
Mutual Fire Montgomery 

CG Ke cis ote neee > 366,609 366,609 342,962 
Nat. F. & M., Elizabeth. . 382,992 176,324 130,956 
Nat. Union, Pittsburg....} 4,165,226) 1,550,947] 1,263,340 
Ohio Farmers, Leroy..... . 3,777,412] 1,386,775) 1,084,760 
Ohio Mutual, Salem....... 216,645 187,136 163,726 
Ohio Retail Grocers Mut., 

Springfield, O......... 33,708 23,834 17,978 
Ohio Me 4 F. & M., Pad- 

ONO 66 a 5.56 3s seo eee 219,318 192,050 131,840 
Phila. Ccniithicthiontiie, 

Lo EE EPR RES: fie | ar 5,812,311 
Rocky Mtn. Fire, Great 

US OS 489,550 456,598 401,472 
St. Paul F. & M., St. Paul] 11,342,337) 4,921,284) 4,153,769 
Savannah Fire, Savannah. 189,993 174,060 164,068 
Security, Cincinnati....... 399,761 264,395 236,054 
Standard, Hartford....... 1,563,498 894,134 961,398 
Svea F. & L., Gothenburg.| 1,666,765 676,674 609,649 
Teutonja Fire, Pittsburg... 957,676 336,005 290,891 
Union, Pittsburg.......... 342,223 231,846 218,866 
Urbaine Fire, Paris........ 771,637 394,802 378,506 
Virginia F. & M., Richmond] 1,852,728) 1,016,123 918,155 
Wabash Fire, Wabash, Ind. 159,208 oe. | aS 
West Bend Mut., West 

ee es eer pare 79,119 47,887 39,877 
Western Millers Mut., 

Kansas City, Mo....... 300,326 299,826 287,343 
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Fire Insurance 








TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hamburg -Bremen 
Sire Insurance Company 
HAMBURG, GERMANY 


Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 


H. N. KELSEY, Manager 


New York 





340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 


Pacific Coast Department 








AGENTS WANTED IN UNREPRESENTED POINTS 











THOSE ILLINOIS SUITS 


Insurance Superintendent’s Action Against 
Companies Makes Progress 


Judge Creighton in the Circuit Court at 
Springfield, Ill., has upheld the demurrer filed 
by the fire insurance companies in the annex 
suit begun by Insurance Superintendent Potts, 
except as to their claim that the suits should 
have been begun by the Attorney-General or 
in the name of the people. In the anti-trust 
suits, also begun by Insurance Superintendent 
Potts, he denied the demurrer filed by the com- 
panies. This held that the suit should be in 
the name of the Attorney-General or of the peo- 
ple of the State of Illinois, instead of in the 
name of the Insurance Commissioner. On this 
point Judge Creighton said: ‘While it is now 
quite clear that the Attorney-General must con- 
trol the course of the litigation of the case 
through the courts, and must prosecute the case 
in the courts, if it be prosecuted at all, still the 
court is of the opinion that under the statutes 
the case may be maintained in its present name 
and form.”’ He held that the bill demurred to 
a fully stated cause of action both in substance 
and in due form, and therefore overruled the 
demurrer. 

In the annex cases he sustained the demurrer 
of the companies, on the ground that the com- 
plaint did not set up sufficient cause of action, 
holding that such averments as the petition did 
contain were too vague, uncertain, indirect and 
incomplete. 


Western Adjustment Bureau 

The annual meeting of the Western Adjust- 
ment and Inspection Company, which handles 
loss adjustments for the fire insurance compa- 
nies on a co-operative basis, was held Friday. 
Walter H. Sage of the German American was 
elected president, H. C. Eddy of the Commer- 
cial Union vice-president, and W. E. Mariner 
Secretary and treasurer. The reports for the 
year reflected material reductions in the num- 
ber of fires throughout the West last year, the 
amount paid out being over $2,000,000 less than 
in 1914. The number of losses was 17,392, and 
44,448 policies were represented for insurance 
of $252,254,493; the losses paid were $19,719,521, 
as against $22,052,621 the previous year. The 
cost of adjustment per $1000 of losses paid was 
$15.98 and the cost of-adjustment per loss was 
$18.13, as compared with $20 the previous year. 


Small Loss at Exposition 
The fire insurance loss on the Panama-Pacific 
Exposition was unprecedentedly low, the credit 
being given to the admirable fire protection es- 
tablished under the direction of the National 


Board of Fire Underwriters. The total loss by 
fire was less than $250, although the fire loss at 
the Chicago Exposition was $478,000 and at the 
St. Louis Exposition $100,000. The exposition 
itself placed $500,000 of insurance covering 
fourteen of the main buildings, the average rate 
under the schedule being about three per cent. 
This was handled by a committee from the San 
Francisco Brokers Exchange, which passed a 
special rule permitting them to contribute all 
commissions to the exposition fund. The insur- 
ance placed by private exhibitors on State build- 
ings and exhibits exceeded $6,000,000. Rates on 
some of the Zone exhibits ran as high as ten 
per cent because of the hazardous construction, 
occupancy and exposures. 


Mid-Year Meeting, Feburary 7 and 8 

The executive committee of the National As- 
sociation of Insurance Agents has decided to 
hold the mid-year conference in Chicago prior 
to the meeting of the Illinois Association on 
Thursday, February 9. Therefore the dates for 
the mid-year meeting will be fixed for the 7th 
and 8th. Headquarters will be at the Hotel La 
Salle. 

Following the mid-year meeting, the officers 
of the National Association, including President 
Roth, Chairman Pellet of the executive com- 
mittee, and Secretary Putnam, will attend the 
mid-winter meeting of the Illinois Association. 


Joins Warren E. Day Company 

William H. A. Munns hag joined Warren E. 
Day in the firm of Warren E. Day Company, 
general insurance agents of Syracuse, N. Y., as 
of January 1. Mr. Munns was formerly special 
agent for the Phoenix, Connecticut and Equita- 
ble in Eastern New York, having resigned 
those connections to join Mr. Day. His long 
experience in the fire insurance business will 
prove a valuable addition to the Warren E. Day 
Company. 


Southern Association to Confer in March 

President G. Arthur Howell of the Georgia 
Association of Insurance Agents states that at 
a recent meeting at Atlanta it was unanimously 
voted in favor of the proposed round-up of 
Southern State associations at Atlanta, to be 
held in March, in conjunction with the officials 
of the National Association of Insurance Agents. 
It ig the intention of the Atlanta agents to ar- 
range for a banquet at that time, which will be 
tendered to all agents, the Atlanta agents being 
hosts. 

As soon as a date is fixed after conference 
with the National Association, it will be an- 
nounced. It is expected that there will be an 
excellent attendance of agents from the various 
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States of the southeastern territory, including 
Virginia, North and South Carolina, Georgia, 
Florida, Alabama, Mississippi, Tennessee, Louis- 
iana and Texas, since advices have already been 
received from all States except Virginia and 
Florida that these States will be represented. 
The National Association will be represented 
by President E. C. Roth, Chairman C. S. Pellet, 
Secretary Henry H. Putnam and others. 


Pennsylvania Fire Insurance Company 


The annual statement of the Pennsylvania 
Fire Insurance Company, as of December 31, 
1915, shows assets of $8,251,407, an increase of 
$161,217 over the figures of 1914. The surplus as 
to policyholders as shown by the 1915 state- 
ment is $3,202,660. Last year’s experience was 
most gratifying, the company showing an under- 
writing profit of $225,033, or 6.64 per cent. 

The directors elected at the annual meeting 
for a term of three years are Charles H. Barry, 
Richard M. Cadwallader and John L. Thomson. 
The officers are’ Charles H. Barry, president; 
Edward T. Cairns, vice-president and treasurer; 
W. Gardner Crowell, vice-president and secre- 
tary; H. L. Warner, assistant secretary, and 
W. J. Dawson, assistant secretary. 


Capital Fire of Sacramento 
The signed statement of the Capital Fire of 
Sacramento for December 31, 1915, shows to- 
tal assets of $446,065, capital stock paid in $250,- 
000; net surplus $102,963, and surplus to policy- 
holders $352,963. W. L. Pettibone & Co., 31 Clin- 
ton street, Newark, N. J., represent this ex- 
cellent company for all territory east of Colo- 

rado for surplus lines and reinsurances. 


Fire Notes 

—The municipal license fee at Mountain Grove, 
Mo., formerly $5, has been abolished, 

—A bill has been introduced in the Mississippi Legis- 
lature providing for the repeal of the present mutual 
fire insurance law. 

—The Brooklyn Insurance Brokers Association will 


hold its annual dinner at the Elks Club on Monday 
evening, January 31. 
—Frank A. Craft of Aberdeen has been elected 


president of the State Mutual Fire Insurance Com- 
pany of Sioux Falls, S. D. 

—R. J. Jordan, special agent for the German-Ameri- 
can in Minnesota, has been appointed State agent, 
taking effect at once, succeeding C. A. Allen, who re- 
signed recently. 

—The Insurance Society of New York has pub- 
lished the address of James A. McKenna on the sub- 
ject of “Ascertainment of Value and Profits From 
3ooks of Account.” 

—Edward L. Thompson, adjuster for the Lumber 
Insurers General Agency, died last week at the age of 
thirty-three. He was a lawyer, as well as an insurance 
man. 

—William H. Crum, who has been with the Illinois 
Insurance Department for the past twelve years, has 
resigned, taking effect February 1, to enter the cam- 
paign for the Republican nomination for State Auditor. 
For some years Mr. Crum has acted as chief clerk of 
the Department. 
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Save Yourself Time, Trouble, Mistakes 
BY USING 


The Lost Policy Certificate 


Send for sample, or $1.50 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Agents Everywhere. 



































INSURANCE SALESMEN— 


Open the way to real business by sales letters—letters that make the actual prospect 
“speak out.” An official of one Insurance Company writes, ‘‘I want you to know 
how thoroughly well pleased I am with the insurance sales letters. They cover the 

und admirably and I shall be able to make effective use of them.” Life, Acci- 
: nt, +7 rane and Corporation insurance salesmen request particulars—ask for 
older 11A. 


William S. Hull, Madison, Conn. 

















Higency Wants. 








WANTED 


An old line legal reserve Company—writing Guaranteed, 
up-to-date modern Contracts—wishes to correspond with a 
capable producer and organizer of territory for the States of 
Texas, Kansas, Tennessee and Arkansas. 

Do not reply unless you can furnish satisfactory evidence 
as to good moral character. Opportunity for the right man. 

Address ‘‘K,” care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 








Any man willing to spend all or part of his time 
working among railroad men can make good money. 
We have an insurance contract they need and like, 
but want an organizer to secure agents among this 
class of men. 


May we not explain further ? 


Locomotive Engineers and Conductors 
Mutual Protective Association 
1311-12 Ford Building Detroit, Mich. 














Figency Wants. 











STOCK SALESMEN!?!! 


Life Company with $700,000 stock to sell—$300,000 already 

sold—Less than quarter of available territory covered. Wants 

clean, live salesmen. Strong campaign starting at once. 

Liberal commission contract. No advances, but commissions 

paid in full immediately out of first monies received from sales. 
EVERY MAN MAKING GOOD. GET IN ON THIS 


Address “N. W. L.,’’ care of The Spectator, P. O. Box 1117, New York City, N. Y. 

















UNIVERSAL FIRE INSURANCE CO. 


Organizing 


749-51 Insurance Exchange, Chicago, Ill. 


Authorized Capital $1,000,000 





Its incorporators comprise many of the most 
successful Real Estate and Insurance 
Men of Chicago and elsewhere 


~UNUSUAL OPPORTUNITY FOR 
AGENTS AND STOCK SALESMEN 
WITH SUCCESSFUL RECORDS 














EXCESS LINES AND REINSURANCE TREATIES 
ANGLO-AMERICAN FIRE INS. CO., Organized 1899 
Assets: $405,831. Policyholders’ surplus, $331,251. 


MONTREAL CANADA FIREINS.CO., Organized 1859 
Assets: $209,867. Policyholders’ surplus, $154,282. 


W.L.PETTIBONE &CO.,Agts., Newark, N.J. 


Prominent Agents and Brokers 
[EON IRWIN & CO., Inc., New Orleans, La. 














REPRESENTING 
German-American Maryland Casualty, 
Firet National Bonding Dept. 
Stuyvesant New York Plate Glass, 
Concordia Continental Casualty, _ 
Phenix-Paris Workmen’s Compensation 


EXCESS LINES SOLICITED 











ERCY B. DUTTON ROCHESTER, N. Y. 
NEW YORK STATE MANAGER 


HUMBOLDT FIRE INSURANCE CO. OF PITTSBURGH, PA. 
TEUTONIA FIRE INSURANCE CO. OF PITTSBURGH, PA. 
CAPITAL FIRE INSURANCE CO. OF CONCORD, N. H. 











THE OKLAHOMA NATIONAL 
| LIFE INSURANCE COMPANY 


O. E. McCartney, President 


Has a good proposition under General or District 
Agency Contract for a few capable men in Kansas, 
Arkansas, and Texas. 


Address the HoME OFFICE, 
Oklahoma City, Oklahoma 




















B. N. EXTON CHAS, DUPEE D. ELDER R. F. BROWN 
PRESIDENT VICE-PRESIDENT TREAS. AND SEC. ASST. TREAS. 
B.N.EXTON & CO. 
INCORPORATED 
64 WALL ST. NEw YORK 


INSURANCE BROKERS 
SUCCESSORS TO 
THE EXTON-HALL BROKERAGE & VESSEL AGENCY 
JAMESON & FRELINGHUYSEN 


Special Facilities for Covering Large Lines of Insurance on IMPROVED RISKS 
and FLOATER PROPOSITIONS 
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